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PRIHOVOR

Vazeni obchodni partneri,

mili priatelia a kolegovia,

rok 2014 bol pre OKTE, a.s. rokom prelomovym

a plnym zmien. Od 1. januara 2014 je v prevadzke
novy model zuctovania odchylok. V ten isty den
bol spusteny do prevadzky aj Informacny Systém
pre centralnu fakturaciu poplatkov suvisiacich

s prevadzkou elektrizacnej sustavy, ktory
zadefinoval novu poziciu OKTE, a.s. na scéne
elektroenergetiky Slovenska.

Dna 19. novembra 2014 bol Uspesne odovzdany
do prevadzky aktualizovany Informacny Systém
pre Organizovany kratkodoby cezhranicny

Trh s elektrinou rozsireny o rumunsku obchodnu
oblast. Uspesné nasadenie tychto informaénych
systémov potvrdilo, ze OKTE, a.s., zvladla ich
pripravu a tieto ¢innosti sa tak stali integralnou
stcastou trhu s elektrinou a zaradili sa do portfdlia

¢innosti spolocnosti.

Na vyhodnocovanie a zu¢tovanie odchylok
spolo¢nost OKTE, a.s., zacala od 1. januara 2014
pouzivat - model zi¢tovania odchylok,

ktory zabezpecuje prijmovu neutralitu pomocou
koeficientu zapornej platby za odchylku

a koeficientu platby za podiel na nakladoch

na regulacnu elektrinu a skratenie doby

pre konecné vyhodnotenie na dva mesiace.
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Vyrobcovia elektriny, prevadzkovatelia sustav

a prevadzkovatelia priamych vedeni su povinni

na zaklade narodnej legislativy pristupovat a vkladat
namerané Udaje a progndzy o vyrobe a spotrebe

do Informacného Systému Operatora Merani,
uréeného pre spravu a zber Udajov a su zodpovedni
za spravnost, v€asné odovzdanie a Uplnost
poskytnutych Gdajov.

OKTE, a.s., vedie evidenciu ucastnikov trhu a ich roli
- vyrobcov a vyrobni, prevadzkovatelov ststav

a jednotlivych sustav, odbernych a odovzdavacich
miest, evidenciu typovych diagramov jednotlivych
sustav, prijem merani od prevadzkovatelov sustav

a vyrobcov - a ich zverejfiovanie relevantnym
ucastnikom trhu.

Na zéklade zozbieranych udajov OKTE, a.s., okrem
iného vykondva vypocet a zverejiiovanie agregatov
pre potreby vyhodnotenia koncovej spotreby,
zUctovania odchylok a zuc¢tovania rozdieloy, ako aj
vypocet a zverejiiovanie Statistik.

Nasa spolo¢nost spustila do prevadzky 1. januara
2014 aj Informacny Systém centrdlnej fakturacie
poplatkov suvisiacich s prevadzkou sustavy.
Centrélna fakturdcia sa vztahuje na poplatky

za systémové sluzby a za prevadzkovanie systému,
ktorymi je zatazend koncova spotreba elektriny.

V radmci tohto systému su vypocitavané

a zverejnované zostavy, na zaklade ktorych
prebieha fakturacia uvedenych poplatkov.
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OKTE, a.s., okrem uloh vyplyvajlcich z ndrodnej
energetickej legislativy, si zodpovedne plnila tiez
povinnosti, ktoré vyplyvaju z eurépskych predpisov
a politiky pre vnutorny trh s energiou. Prepdjanie
narodnych trhov s elektrinou je jednym z krokov,
ktoré maju viest k vytvoreniu jednotného
integrovaného eurdpskeho trhu s elektrinou.
Prinosy takéhoto pristupu zahffiaju harmonizovany
pristup v organizacii trhu, efektivnejsie vyuzitie
cezhrani¢nych prenosovych kapacit, vacsiu
konkurenciu, stabilnejSie velkoobchodné ceny

s trendom zniZovania cenovych rozdielov medzi
obchodnymi oblastami a vyssiu likviditu trhu.

Organizovany kratkodoby cezhrani¢ny trh

s elektrinou umoznuje jeho Ucastnikom

v Slovenskej republike na dennej baze uplatnit
svoju ponuku alebo dopyt po elektrine, zvysit
moznosti vyrovnania svojej obchodnej pozicie
pred uskutoénenim dodavky/odberu, znizit
pravdepodobnost vzniku odchylky medzi
planovanou a skuto¢nou hodnotou
dodavky/odberu elektriny.

Vyznam a jedinec¢nost organizovanych kratkodobych
cezhrani¢nych trhov s elektrinou v poslednych
rokoch rastie, coho dékazom je neustale narastajlce
mnozstvo zobchodovanej elektriny na tychto
platformach.

V januari 2014 operatori trhu Gspesne vykonali
predbezné kroky k zacatiu implementacie rieSenia
Price Coupling of Regions do IT infrastruktury.
OKTE, a.s., spolu s partnermi HUPX, OPCOM,
EPEX SPOT a OTE implementuje toto rieSenie,
ktoré je v prevadzke v Severozapadnom

a Juhozapadnom regione od 4. februdra 2014
ako tzv. Price coupling of regions, o je iniciativa
siedmich eurdpskych energetickych burz, ktord
poskytuje jednotné efektivne cenové prepojenie,
vyuzitelné na vypocet trhovej ceny za elektrinu

v ramci Eurdpy a pridelenie cezhrani¢nej kapacity
pre nasledujuci obchodny der.
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Uplynuly rok potvrdil, Ze spolo¢nost OKTE, a.s.

ma svoje jedinecné postavenie na trhu s elektrinou
v Slovenskej republike. UZ viac ako Styri roky si pIni
svoje povinnosti, ktoré jej vyplyvaju z platnej
medzinarodnej a narodnej energetickej legislativy.
OKTE, a.s. uplatiiuje svoje skisenosti v réznych
domacich a zahrani¢nych pracovnych skupinach

a projektoch, kde sa usiluje o presadzovanie
zaujmov Slovenska v rdmci plnenia uloh
energetickych burz a organizatorov trhu v ramci
Eurdpskej unie, zvysenie hospodarskej sutaze
posilnenim cenovej transparentnosti, Ci rieSenie
otazky vytvorenia jednotného eurdpskeho trhu.

V roku 2014 prebiehali pripravy na vykondvanie
dalsich vyznamnych eurdpskych predpisov, ktoré
budd napliané v nasledujiicom obdobi. Ide najma

o pripojenie k jednotnému eurdpskemu dennému
trhu s elektrinou, zapojenie sa do zverejiiovania dat
na velkoobchodnom trhu s elektrinou a plynom,
rozsirovanie portfélia obchodnych prilezitosti

v oblasti vnutrodenného trhu a vyrovnavacieho trhu
pre regulacnu elektrinu.

Vazeni obchodni partneri, mili priatelia a kolegovia,
v nadchadzajicom obdobi stoja pred nami viaceré
ulohy, ku ktorym sa staviame aktivne a s plnou
energiou. Verim, Ze doterajsSia vzadjomna spolupraca
bude nadalej prehlbovana a spolo¢nymi silami
najdeme rieSenia v prospech maximalizacie
efektivnosti elektroenergetického trhu,
predovsetkym pre koncovych odberatelov elektriny.

.

P

Ing. Michal Cabala, PhD.
predseda predstavenstva
a riaditel OKTE, a.s.
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PROFIL

SPOLOCHOSTI

Spolo¢nost OKTE, a.s. (Organizator kratkodobého Hlavnymi ¢innostami OKTE, a.s., su:
trhu s elektrinou), vznikla dra 11. augusta 2010 e organizovanie a vyhodnocovanie

a svoju Cinnost zacala od 1. januara 2011 ako . . ; . e
) ) organizovaného kratkodobého cezhrani¢ného

dcérska spoloc¢nost prevadzkovatela prenosovej trhu s elektrinou
’

sustavy Slovenska elektrizacna prenosova sustava, e zG&tovanie odchylok
’

a.s. (dalej len ,SEPS, a. s.”). Zaroven je SEPS, a.s., e sprava a zber nameranych ddajov,

jedinym akcionarom a jej zakladatefom. OKTE, a.s., e centralna fakturicia

ako regulovany subjekt podlieha regulacii zo strany
Uradu pre regulaciu sietovych odvetvi (URSO) spolognost OKTE, a.s., je élenom v réznych

a je drzitelom povolenia na ¢innost organizatora domécich a zahraniénych pracovnych skupinch

kratkodobeho trhu s elektrinou v Slovenskej a projektoch, kde sa usiluje o presadzovanie uloh

LG energetickych burz a organizatorov trhu v rdmci

Eurdpskej Unie, zvysenie hospodarskej sutaze

OKTE, a.s., pIni od svojho zaloZenia nezastupitelnu . . . s
posilnenim cenovej transparentnosti, rieSenie

ulohu v ramci energetického sektora na zaklade otazky vytvorenia jednotného eurépskeho trhu,

platnych legislativnych dokumentov, najma zdkona komunikuje a kooperuje s inétitaciami v rdmci

€. 251/2012 7. 2. o energetike a 0 zmene a dopinen! Slovenskej republiky a Eurdpskej Unie, so zdruzenim

niektorych zakonov (dalej len ,Zakon o energetike”), prevadzkovatelov eurdpskej siete prevadzkovatelov

zékona €. 250/2012 Z. z. o regulacii v sietovych prenosovych ststav (ENTSO-E), s Agentdrou pre
odvetviach (dalej len ,,Zakon o regulacii”), vyhlasky
URSO ¢&. 24/2013 Z. z., ktorou sa ustanovuju pravidla

pre fungovanie vnutorného trhu s elektrinou

spolupracu regulac¢nych orgdnov v oblasti energetiky
(ACER) atd.

a pravidla pre fungovanie vnutorného trhu s plynom
(dalej len ,,Pravidla trhu”), Prevadzkového poriadku
OKTE, a.s., ako aj legislativnych predpisov urcujucich
pbésobenie Ucastnikov trhu s elektrinou na
eurdpskom liberalizovanom trhu, najma smernice
Eurépskeho parlamentu a Rady 2009/72/ES o
spoloc¢nych pravidlach pre vnutorny trh s elektrinou.
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STRATEGIA A CIELE

SPOLOCHOSTI

siralegia spolocnosti

Usilovat sa o vytvorenie takych podmienok pre rozvoj trhu s energiami

na Slovensku, aby trh poskytoval vSetkym svojim ucastnikom stabilné, transparentné

a nediskriminacné prostredie.

Giele spolocnost

Hlavné ciele spolo¢nosti OKTE, a.s. maju
predovsetkym:

I. zabezpedit bezporuchovi a bezchybnu
prevadzku zakladnych funkcii regulovaného
subjektu:

® QOrganizovanie a vyhodnotenie kratkodobého
trhu s elektrinou;

® Zuctovanie odchylok;

® Sprava a zber nameranych Gdajov;

® Centralna fakturacia;

Il. priebeZne pripravovat technické, technologické
a personalne predpoklady na rozsirovanie funkcii
regulovaného subjektu:

® podla poziadaviek legislativy;

® podla poziadaviek ucastnikov trhu;
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I1l. zaistit s tym suvisiaci a adekvatny rozvoj

personalnej a materialnej zakladne :

profilovanim spolocnosti a jej riadiacich
procesov;

naborom vysokokvalifikovanych pracovnikov;
neustalym zvySovanim kvalifikacie
zamestnancov;

poskytovanim penaznych aj nepenaznych
benefitov

perspektivnym zamestnancom;
skvalithovanim partnerskych vztahov,
predovsetkym otvorenou, nediskriminacnou
a transparentnou komunikaciou so vsetkymi
ucastnikmi trhu;
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ROZUDJ

SPOLOCHOSTI

Prepajanie narodnych trhov s elektrinou je jednym
z krokov, ktoré maju viest k vytvoreniu jednotného
eurdpskeho trhu s elektrinou. Prepojenia trhov
prindsaju harmonizovany pristup v organizacii trhu,
efektivnejsie vyuZitie cezhrani¢nych prenosovych
kapacit, vacsiu konkurenciu, rovnako ako aj
stabilnejsie velkoobchodné ceny s trendom
zniZzovania cenovych rozdielov medzi obchodnymi
oblastami a vyssiu likviditu trhu.

Organizovany kratkodoby cezhranicny trh s
elektrinou (dalej len ,,KT“) umoziuje ucastnikom
organizovaného kratkodobého cezhrani¢ného trhu
s elektrinou (dalej len ,UKT“) v Slovenskej republike
na dennej baze uplatnit svoju ponuku alebo dopyt
po elektrine, zvysit mozZnosti vyrovnania svojej
obchodnej pozicie pred uskuto¢nenim
dodévky/odberu a znizit pravdepodobnost vzniku
odchylky medzi planovanou a skuto¢nou hodnotou
dodévky/odberu elektriny. Vyznam a jedine¢nost
organizovanych kratkodobych cezhrani¢nych trhov
s elektrinou v poslednych rokoch neustale rastie,
¢oho dékazom su aj neustale narastajice mnozstva
zobchodovanej elektriny na tychto platformach.
OKTE, a.s., v roku 2014 Uspesne nadalej
prevadzkovala spolu s prevadzkovatelmi
prenosovych sustav a operatormi narodnych trhov
Ceskej republiky, Slovenska a Madarska cezhrani¢né
prepojenie ceského, slovenského a madarského trhu
s elektrinou formou implicitnej alokacie
prenosovych kapacit na spoloc¢nych cezhranic¢nych
profiloch.
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Dria 19. novembra 2014 bol spolo¢ny projekt Ceskej
republiky, Slovenska, Madarska a Rumunska pod
nazvom 4M MC (Market Coupling CZ-SK—HU—-RO)
Uspesne spusteny do prevadzky a je prevadzkovany
bez akychkolvek prevadzkovych chyb alebo
incidentov. Projekt 4M MC bol realizovany

s vyuZitim doterajsich skusenosti z prevadzky KT

a v sulade s eurdpskymi ciefmi a predpismi
Eurdpskej Unie s reSpektovanim nazorov

a poziadaviek UKT. V projekte sa podarilo
implementovat za kratky ¢as (10 mesiacov)
jedinecné riesenia tak na strane prevadzkovatelov
prenosovych stustav (mTMF riesSenie), ako aj na
strane operatorov narodnych trhov (PCR riesenie).
Uvedené rieSenia su plne kompatibilné s rieSeniami
v MRC (Multiregional Market Coupling) a su
implementované tak, aby mohli byt rozsirené

pre pristupenie ktorejkolvek krajiny, ktord prejavi
zdujem o rieSenie v ramci 4M MC.

Spolo¢nost OKTE, a. s., intenzivne pracovala na
rozSireni jej ¢innosti o zber, spravu a
spristupriovanie nameranych udajov a centralnu
fakturaciu poplatkov suvisiacich s prevadzkou
sustavy. Povinnost vykonavat uvedené ¢innosti je
ustanovena v Zakone o energetike a blizsie
Specifikovana v legislativnych predpisoch nizsej
pravnej sily. Projekt bol ukonceny a odovzdany do
prevadzky dna 1. janudra 2014. Tymto sa dosiahol
zakladny ciel projektu, teda zjednodusenie
financ¢nych tokov a skvalitnenie fakturacnych
sluZieb.
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Rozvoj spoloc¢nosti OKTE, a. s., je zamerany na jej
pbsobenie na slovenskom, regiondlnom

a celoeurdépskom trhu s elektrinou. V nasledujucom
obdobi sa bude OKTE, a.s., sustredovat najma

na pripojenie k jednotnému eurépskemu dennému
trhu s elektrinou, zapojenie sa do zverejfiovania
zdznamov o transakciach na velkoobchodnych
trhoch s elektrinou a zemnym plynom v sulade

s eurdpskou legislativou REMIT, rozSirovanie
portfélia obchodnych prilezitosti v oblasti
vnutrodenného trhu (tzv. Intraday) a v oblasti
vyrovnavacieho trhu pre moznost uplatnenia ponuk
a dopytov na regulacnu elektrinu (v Uzkej spolupraci
s prevadzkovatelom prenosovej sustavy), ako aj

na dalsi rozvoj sucasnych ¢innosti.

Zarover spolo¢nost OKTE, a. s., identifikuje

a sumarizuje sucasné a buduce potreby Ucastnikov
trhu s elektrinou v Slovenskej republike, na ktorych
zaklade realizuje modernizaciu alebo rozsirenie
svojho portfdlia sluzieb. Cielom spolocnosti je
presadzovat transparentny a nediskriminacny
princip na trhu s elektrinou a zaistit slobodny

a otvoreny pristup k trhu s elektrinou pre vsetkych
Ucastnikov trhu s elektrinou.

Sirednodoby plan rozvoja

Aktivity OKTE, a.s. sa v strednodobom horizonte
sustreduju na :
® zvySovanie kvality vykondvanych cinnosti
a poskytovanych sluzieb vratane Cinnosti zberu
a spravy nameranych udajov a centralnej
fakturacie;
® pripojenie k jednotnému eurdpskemu
dennému trhu s elektrinou;
® zapojenie sa do zverejiovania dat na velko-
obchodnom trhu s elektrinou a plynom
v stlade s implementaciou eurdpske;j
legislativy o integrite a transparentnosti
trhu s energiami (REMIT);
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® rozSirovanie portfélia obchodnych prilezitosti
formou poskytovanych sluzieb tcastnikom
trhu s elektrinou v oblasti vnutrodenného
trhu (tzv. Intraday) a vyrovnavacieho trhu
pre moznost uplatnenia ponuk a dopytov
na regulacnu elektrinu (v spolupraci
s prevadzkovatelom prenosovej sustavy)
v sulade s eurépskym nariadenim
pre pridefovanie kapacit a riadenie pretazenia
(CACM);

® vybudovanie a uplatiovanie jednotnej
koncepcie riadenia rizik zahriiujucej vsetky
¢innosti OKTE, a.s.;

DihodoDy plan rozvoja

OKTE, a.s. ma ambiciu z pohladu dlhodobého
planovania rozsirit portfélio svojich ¢innosti o dalsie
energetické komodity a 0 moznosti kratkodobého a
dlhodobého obchodovania.
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PREVADZHA

SPOLOCHOSTI

ZiGtovanie odchylok

Na vyhodnocovanie odchylok sa zacal od 1.1.2014
pouzivat novy model zi¢tovania odchylok.
Najzasadnejsie zmeny, ktoré prinasa tento model su:

e skratenie doby pre konec¢né vyhodnotenie
na dva mesiace;

® zruSenie opraveného mesacného
a upraveného konecného vyhodnotenia;

® zadefinovanie predbezného mesacného
vyhodnotenia do legislativy;

® agregaciu nameranych hodnét vykonava
OKTE, a. s., v ramci systému ISOM
podla jednotlivych typov merani;

® vypocet nominacnych hodnot pri meraniach
typu C v systéme ISOM, ktoré sa pouZzivaju
pri vSetkych vyhodnoteniach odchylky;

® zavedenie platby za podiel na ndkladoch
na RE pri meraniach typu C;

® zavedenie zUCtovanie rozdielov pre merania
typu C a straty;
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Novy model zabezpecuje prijmovu neutralitu
pomocou koeficientu zapornej platby za odchylku
(kzpo) a koeficientu platby za podiel na nakladoch
na regulaénu elektrinu (kpre). Pri dennom

a dekddnom vyhodnoteni boli stanovené pevné
koeficienty. Pri mesacnom, resp. kone€nom
vyhodnoteni boli tieto koeficienty vypocitané

v zmysle Prevadzkového poriadku OKTE, a.s.

V priebehu roku 2014 bolo v systéme zuctovatela
odchylok zaevidovanych 80 subjektov zu¢tovania
odchylok. Zucétovanie a vysporiadanie odchylok
prebiehalo v dekddnom, mesacnom a kone¢nom
cykle, pricom konec¢né zuctovania odchylok
prebiehalo po dvoch mesiacoch po skonceni
prislusného mesiaca.

Na obrazku €. 1 je zobrazena statistika vyvoja poctu
subjektov zuctovania od roku 2004



OBRAZOK ¢.1

2004 2005 2006 2007 2008

2009 2010 2011 2012 2013 2014

OKTE, a.s. dalej vykonava vyhodnotenie
a zuctovanie rozdielov:

® medzi nomina¢nymi a nameranymi hodnotami
odberu a dodavky elektriny u OOM
nevybavenych priebehovym meranim,

® medzi poslednymi zndmymi hodnotami strat
elektriny v sustave a hodnotami strat elektriny
v sustave uréenymi na zaklade odpoctov
uréenych meradiel, ak prevadzkovatel danej
sustavy pouziva uréené meradla
bez priebehového zaznamu hodnét,

® medzi agregovanymi hodnotami odberov
a dodavok v miestnych distribucnych
sustavach pouzitymi pre ucely zuctovania
odchylok a agregovanymi hodnotami odberov
a dodavok v miestnych distribucnych
sustavach vypocitanymi po odpocte uréenych
meradiel, ak do vypoctu hodnoty celkového
odberu a dodavky vstupuju aj hodnoty
z odbernych a odovzdavacich miest
vybavenych uréenym meradlom
bez priebehového zdznamu hodnét.

Do 30.11.2014 bolo zuctovanie rozdielov
vykondvané na zéklade odpoctov realizovanych

v uplynulom kalendarnom mesiaci.

KedZe prevédzkovatelia regionélnych distribu¢nych
sUstav nahlasuju odpocty rozdelené na viac obdobf
a do vyhodnotenia rozdielov sa dostavalo

len posledné obdobie, pristupilo OKTE, a.s.

ku zmene. Od 1.12.2014 sa zuctovanie rozdielov
vykonava na zdklade odpoctov, o ktorych sa OKTE,
a.s. dozvedela do terminu vykonania mesacného
zuctovania rozdielov, s ddtumom odpoctu najneskor
do konca predchadzajiceho mesiaca, ktoré neboli
zohladnené v predchadzajucom zuctovani rozdielov
a zaroven sa nejedna o opravu odpoctov, ktoré boli
zohladnené v niektorom z predchddzajucich
zUcEtovani rozdielov.

Vyhodnotenie a zuctovanie rozdielov sa vykonava
v terminoch mesacného a kone¢ného vyhodnotenia
odchylok.

Komunikacia so subjektmi zuctovania

a zverejnovanie informacii v zmysle platnej
legislativy bola realizovana prostrednictvom
informacného systému zuctovatela odchylok (I1SZO).
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Import a parovanie diagramov subjektov
zUc¢tovania, nacitavanie nameranych Udajov

a udajov vyhodnotenej regulacnej elektriny
prebiehalo v sedemdriovom reZime.

Denné diagramy je mozné registrovat v ramci
dennej (Day Ahead) resp. vnutrodennej (Intraday)
registracie. Vnutrodenna registracia prebiehala

v hodinovych ¢asovych oknach. Pri registracii
dennych diagramov sa pouzivala synchrénna
registracia, pri ktorej moze subjekt zdctovania
zaregistrovat svoje denné diagramy na dlhsie
Casové obdobie, pricom o vysledku registracie je
ihned informovany. V D-1 o 9:00 prebieha utilizacia
dennych diagramov voci financnej zabezpeke.

Oroanizovan Krétkodoby cezhranicng trh § elekirinou

Cinnost organizovanie a vyhodnocovanie
organizovaného kratkodobého cezhrani¢ného trhu

s elektrinou bola pocas roku 2014 vykonavana
spolo¢nostou OKTE, a. s., v zmysle platnej legislativy
a Prevadzkového poriadku OKTE, a. s.
Obchodovanie na organizovanom kratkodobom
cezhrani¢nom trhu s elektrinou prebiehalo v roku
2014 v 7-dfiovom reZime.

Komunikacia s uc¢astnikmi organizovaného
kratkodobého cezhrani¢ného trhu s elektrinou
a zverejnovanie informdcii v zmysle platnej
legislativy boli v roku 2014 realizované

prostrednictvom informacného systému
organizatora trhu (ISOT).

V roku 2014 bolo v ISOT zaregistrovanych

46 Ucastnikov denného trhu. Organizovanie,
vyhodnocovanie, zictovanie a vysporiadanie
organizovaného kratkodobého cezhrani¢ného trhu
s elektrinou prebiehalo na dennej baze s konecnym
mesacnym zuctovanim.

Na obrazku €. 2 je zobrazeny pocet zaregistrovanych
Ucastnikov organizovaného kratkodobého
cezhrani¢ného trhu s elektrinou od roku 2010.

OBRAZOK ¢.2
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Obiem obchodov v rokoch 2011 az 2014 v Muwh

Objem obchodov v roku 2011 v MWh Objem obchodov v roku 2013 v MWh

predaj 2 969 573,2 MWh predaj 3651 700,8 MWh
nakup 3547 220,7 MWh nakup 1926 373,6 MWh

predaj a nakup 6516 793,9 MWh predaj a nakup 5578 074,4 MWh

Objem obchodov v roku 2012 v MWh Objem obchodov v roku 2014 v MWh

predaj 4014 092,6 MWh
4 459 833,0 MWh
predaj a nakup 8473 925,6 MWh

predaj 4 455 376,1 MWh
nakup 2 225 168,8 MWh
predaj a nakup 6 680 544,9 MWh

nakup

Na obrazku €.3 je zobrazeny zobchodovany objem kratkodobom cezhrani¢nom trhu s elektrinou v SR
predaja a nakupu elektriny na organizovanom v rokoch 2011 az 2014 v MWh.
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Na obrdzku €. 4 je zobrazeny vyvoj mesacnych organizovaného kratkodobého cezhrani¢ného trhu
priemernych hodnot indexov (Base, Peak a Offpeak) s elektrinou v SR v rokoch 2011 az 2014.

OBRAZOK ¢.4 - Base

VIL.

mesiac

OBRAZOK ¢.4 - Peak

VII. Viil.

mesiac

OBRAZOK ¢.4 - Offpeak

VIL.

mesiac
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SIraua a Zher nameranych udajou
 centralna fakturacia

Vyrobcovia elektriny, prevadzkovatelia sustav

a prevadzkovatelia priamych vedeni su povinni

na zaklade legislativy pristupovat a vkladat udaje
do informacného systému OKTE, a. s., a zo Zadkona
o energetike zodpovedaju za spravnost, véasné
odovzdanie a Uplnost poskytnutych Gdajov.

OKTE, a. s., vykonava spravu a zber nameranych
udajov prostrednictvom systému ISOM.

V ramci systému ISOM vykonava OKTE, a. s., tieto
¢innosti:

® evidenciu ucastnikov trhu aich roli,

® evidenciu vyrobcov a vyrobni,

® evidenciu prevadzkovatelov sustav
a jednotlivych sustav,

® evidenciu odbernych a odovzddavacich miest
(O0OMm),

® evidenciu typovych diagramov jednotlivych
sustay,

® prijem merani od prevadzkovatelov sustav
a vyrobcov a ich zverejiiovanie relevantnym
ucastnikom trhu,

® vypocet a zverejiovanie agregatov
pre potreby vyhodnotenia odchylok
a zUcCtovania rozdielov,

® vypocet a zverejiovanie Statistik v zmysle
platnej legislativy.

OKTE, a.s., od 1. januara 2014, podla Zakona

o energetike, vykonavala prostrednictvom systému
ISCF fakturaciu poplatkov vyberanych od subjektov
zUctovania na zéklade tarif suvisiacich s prevadzkou
sustavy a ich naslednu redistribuciu narokovatelom
tychto poplatkov. OKTE, a.s., vybera poplatky

za systémové sluzby na zaklade tarify TSS a poplatky
za prevadzkovanie systému na zaklade tarify TPS.
Systém pre centralnu fakturaciu ISCF je rieseny

ako modul systému ISOM. V ramci systému su
vypocitavané a zverejiované zostavy, na zaklade
ktorych prebieha fakturacia voci subjektom
zUc¢tovania. Ku dnu 31.12.2014 bol za cely rok 2014
prostrednictvom systému ISCF vyfakturovany

na zaklade TSS objem 166 163 724,61 EUR

a na zaklade TPS objem 432 204 303,79 EUR.
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LUDSKE ZOROJE

A SOCIALNA POLITIKA

Cielom spoloc¢nosti OKTE, a.s. v oblasti ludskych
zdrojov bolo v roku 2014 pokracovanie
personalneho zabezpecenia jednotlivych Cinnosti
zamestnancami s adekvatnou odbornostou

a znalostami v oblasti fungovania trhu s elektrinou.

Spoloénost OKTE, a.s. sa v oblasti rozvoja ludskych
zdrojov zameriava na zabezpecovanie kontinualneho
zvySovania odbornej sposobilosti zamestnancov.
Komplexnou starostlivostou o zamestnancov

a realizaciou sociélnej politiky vytvara spolo¢nost
OKTE, a.s. podmienky pre ich spokojnost,

sebarealizaciu a stabilizaciu.

serava f 2010

Vzdelavaci program bol pripraveny a realizovany

na zaklade potrieb spolo¢nosti a na zaklade
poziadaviek na konkrétne pracovné pozicie, pricom
v roku 2014 pokracoval vzdelavaci program z roku
2012 orientovany predovsetkym na oblast odborne;j
a jazykovej pripravy zamestnancov riadiacich

a odbornych zamestnancov OKTE, a.s.

K 31.12.2014 mala spolo¢nost OKTE, a.s.
36 zamestnancov.
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ERONOMICKE VFSLEDKY

SPOLOCNOSTI

RN NA\w»

Hospodarsky ujsiedok ORTE, a.S. za rok 2010,

Spoloénost OKTE, a.s. dosiahla k 31.12.2014 bol spésobeny najma tvorbou a zuctovanim
vysledok hospodarenia pred zdanenim vo vyske opravnych poloziek k pohladévkam. Co sa tyka
121 tisic EUR. Planovana hodnota vysledku vysledku hospoddrenia po zdaneni, OKTE, a.s.
hospodarenia na rok 2014 bola 0 971 tis. EUR dosiahla zisk vo vyske 38 tis. EUR za obdobie
vyssia. Rozdiel planovaného a skuto¢ného zisku uctovného roka 2014.

Tvorba vysledku hospodarenia OKTE, a.s.

Porovnanie rokov 2012, 2013 a 2014 (v tis. EUR) 2012 2013 2014
Trzby za sluzby 106 437 88672 712 349
Trzby z predaja tovaru 248 647 152 687 175527
Trzby celkom 355 084 241 359 887 876
Spotrebovany materidl a sluzby 106 936 84 993 706 022
Naklady na obstaranie tovaru 245 309 152 687 175527
Osobné naklady 960 1484 1569
Odpisy a opravné polozky k dlhodobému majetku 1305 1604 3445
Ostatné prevadzkové néaklady, netto 35 13 1073
Zisk z hospodarskej ¢innosti 539 578 240
Financ¢né naklady, netto 15 9 119
Zisk pred zdanenim 524 569 121
Dan z prijmov 121 203 83
Cisty zisk po zdaneni 403 366 38

serava f 2010
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Vyznamnymi polozkami hospoddrskej ¢innosti a ndklady roka 2013 voci roku 2014 je zretelny
OKTE, a.s. su recipro¢né naklady a vynosy, ktoré vyrazny nepomer objemu hodnét za regulované

v roku 2014 boli v objeme 878 mil. EUR s tym, ¢innosti. Ten je spdsobeny, okrem vacsieho

Ze ich vzadjomna bilancia je nulova a nemaju dopad obchodovania na kratkodobom trhu s elektrinou,
na vysledok hospodarenia. Recipro¢né regulované najma vynosmi a nakladmi stvisiacimi s ¢innostou
vynosy v roku 2014 tvoria az 99%-ny podiel centralnej fakturdcie, ktoru OKTE, a.s. zacala

na vynosoch. Pri pohlade na recipro¢né vynosy vykondvat od 1. janudra 2014.

Struktura vynosov OKTE, a.s.

Porovnanie rokov 2012, 2013 a 2014 (v tis. EUR) 2012 2013 2014
Trzby za odchylky, PRE, ZR 101072 82499 115 854
Trzby za zuct. odchylok - tarifa a fixny poplatok 2 446 2588 2489
Trzby za org. trhu - kompenzacia v prev. syst. 1607 2797 307
Trzby za org. trhu - tarifa a fixny poplatok 319 405 119
Trzby za prevadzkovanie systému a systém. sluzby 0 0 593 276
Trzby z predaja - ostatné 12 0 0
Vynosy za elektrinu na dennom trhu 249 509 152 822 175623
Admin. poplatky za spravu fin. zdbezpeky 118 248 208
Ostatné prevadzkové vynosy 2 35 4
Financ¢né vynosy 1 1 4
Vynosy celkom 355 086 241 395 887 884

laurh na rozaelenie cisteno zisku za rok 2014

¢ Ukazovatel Skutoénost (v EUR)  %-alny podiel na zisku
1 Vysledok hospodarenia pred zdanenim 120 635,51 X
2. Danové povinnost 82 939,43 X
3 Vysledok hospodarenia po zdaneni 37 696,08 100,00%
4, Rozdelenie zisku
4.1. Rezervny fond 15 078,43 40,00%
4.2, Socialny fond 16 827,98 44,64%
4.3. Uhrada straty 0,00 0,00%
Ostatné poutzitie zisku 5789,67 15,36%
a) tantiémy 0,00 0,00%
b) dividendy 0,00 0,00%
c) podiely na zisku pre zamestnancov 5789,67 15,36%
4.5. Rezervny fond nad povinny pridel 0,00 0,00%
5. Ostatné fondy:
5.1 Doplnkovy SF (DDP) 0,00 0,00%
5.2 Statutarny fond 0,00 0,00%
5.3 Nerozdeleny zisk 0,00 0,00%

Rozdelena €ast Eistého zisku 37 696,08 100,00%
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Prenrad ekonomickych ukazovaterov OKTE, a.5. za rok 2014

Ekonomické ukazovatele OKTE, a.s.

Porovnanie rokov 2012, 2013 a 2014 (v tis. EUR)

Trzby bez ostatnych vynosov

Prevadzkovy zisk

EBITDA*

Rentabilita aktiv - ROA* (%)

Rentabilita vlastného kapitalu - ROE* (%)
Celkova zadizenost* (%)

Rentabilita trzieb - ROS* (%)

Bilan¢nd suma

Dlhodoby majetok

Vlastné imanie

Cudzie zdroje

Priemerny pocet zamestnancov

354 965 241111 887 668
539 578 240
1844 2182 3795
0,4% 0,3% 0,03%
6,9% 6,0% 0,6%
94,7% 94,3% 94,5%
0,1% 0,2% 0,01%
109 066 108 514 110 061
6973 8843 9085
5831 6 140 6 107
103 235 102 374 103 954
25 31 35

*EBITDA = zisk pred zdanenim + nakladové droky + odpisy a opravné polozky k majetku - vynosové troky

*ROA = zisk po zdaneni / bilanéna suma

*ROE = zisk po zdaneni / vlastné imanie

*Celkova zadlzenost = celkové zavizky /celkové aktiva
*ROS = zisk po zdaneni / trzby

AKTiva, majetok a investicie k 31.12.2014

K 31.12.2014 celkova hodnota aktiv OKTE, a.s.
dosiahla objem 110 061 tisic EUR.

Najvacsou polozkou aktiv je obezny majetok

(100 976 tis. EUR) s podielom 92%. Financné Gcty,

Struktdra majetku OKTE, a.s.

Porovnanie rokov 2012, 2013 a 2014 (v tis. EUR)

ktoré su vo vyske 65 449 tisic eur a tvoria 65%
obezného majetku, predstavuju najma financné
zabezpeky podliehajuce obchodovaniu na dennom
trhu s elektrinou a zuc¢tovaniu odchylok.

Dlhodoby nehmotny majetok

Dlhodoby hmotny majetok
Obezny majetok a ¢as. rozlisenie
Bilan¢nd suma

Vlastné imanie

Zdavazky a Casové rozliSenie

6070 6998 6468
903 1845 2617
102 094 99671 100976
109 066 108 514 110 061
5831 6 140 6107
103 235 102 374 103 954
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Neobezny majetok je tvoreny najma dlhodobym
nehmotnym majetkom s podielom 71%, ktory

sa tyka softvérového vybavenia systémov

pre organizovanie kratkodobého trhu s elektrinou,
zUctovanim odchylok, zberom nameranych
Udajov od Ucastnikov trhu a centralnou
fakturaciou.

V roku 2014 bola vyska investicii na Grovni

4 800 tisic EUR, z toho az 67% sa tykalo investovania
do ostatnych Cinnosti OKTE, a.s. Ilo predovsetkym
o novu ¢innost zber nameranych Udajov a centralna
fakturdcia. Oproti roku 2013 vzrastli investicie
objemovo o 28%.

Objem investicii od roku 2011 do roku 2014:

0Statne informacie roka 201

Po skonceni uctovného obdobia nenastali Ziadne
udalosti osobitného vyznamu, ktoré by vyznamne
ovplyvnili financné vykazy OKTE, a.s. za rok 2014.

V Bratislave 24.02.2015

Prilony:

1) Sprava nezavislého auditora

Spoloénost nema zriadenu organiza¢nu zlozku
v zahranici. Spolo¢nost nevynaloZila pocas roku
2014 naklady na vyskum a vyvoj.

¢ LS
Ing. Michal Cabala, PhD
predseda predstavenstva

2) Uétovna zavierka 2014 - Stivaha, Vykaz ziskov a strat, Poznamky

OKIE
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SOrdU NEZAvISIEN audilor PRILOHA 1

sIB mandat

SPRAVA NEZAVISLEHO AUDITORA

k Gctovnej zavierke
zostavenej k 31, decembru 2014

spoloénosti

OKTE, a.s.

ICO: 45 687 B62

Miynske nivy 59/A
821 09 Bratislava
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SIrdua nezavisieno auditora

I8 mandat

oAyl EEVICES

K

Sprava nezavislého auditora k Gétovnej zavierke pre akcionara
spolo€nosti OKTE, a.s.

Uskutoénili sme audit prilofene] Oftovnej zdvierky spoloénosti OKTE, a.s., kiord obsahuje sivahu
k 31, decembru 2014, wykaz ziskov a strat za rok kondiaci k uvedenému datumu a poznamky, ktore
ohsahujd prehlad wyznamnych Gftovnych zasad a dftovnych metod a dalsle vysvetfujlce Informacie.

Fodpovednost” Statiiameho organy za uctovnd zdwerku

Statutdrny organ Je zodpovedny za zostavenie tejto Oftowne] zévierky, ktord poskytule pravdivy
a verny obraz v sulade o zékonom o Uftovnictve € 431/2002 Z.z. v znenl neskorsich predpisov (dake)
len ,Zakon o (ftovnictve") 3 za interné kontroly, kbtoré Statutdrny organ povaiule za potrebné
pre zostavenie Oftovne] zavierky, klord necbsahuje vyznamné nespravnosti, o uf v dosledku podvodu
alebo chylbwy,

Zodpovednast’ auditora

Nasou zodpovednostiou je vyjadrlt nazor na tito Gftovnl zavierku na zaklade nasho auditu. Audit sme
vykonali v silade s Medzindrodnymi auditorskymi Standardmi, Podla tychto Standardov mame
dodriiavat’ stické pofladavky, naplnovat’ a wykonat' audit tak, aby sme ziskall primerané uistenie,
fe Uuftovna révierka necbsahuje vyznamné nespravnosti.

Sufastou auditu je uskutofnenie postupov na ziskanie auditorskych dfkazov o sumdch a (dajoch
vykazanych v Uftovne] zavierke. Zvalené postupy zavisia od dsudku auditora, vrdtane postdenia rizik
vyznamnej nespravnosti v Gttovne] zdvierke, & ul v désledky podvedu alebo chyby. Pri posudzovani
tohto rzlka auditor berie do (wvahy interné kontroly refevantné na zostavenie Gétovne] zavierky
Gttovne| Jednotky, ktord poskytuje pravdivy a vemmy obraz, aby mohol navrhnot’ auditorské postupy
vhodné za danych okolnosti, nie viak na Odely vyjadrenia nazoru na GElnnost’ internych kontrol
Uftovne] jednotky. Audit dalej zahifia vyhodnotenie vhodnost poulitych Gétovnych zasad a Gétovnych
metdd ako aj primeranosti (ftovnych odhadov, ktoré urobll Statutarmy organ, ako aj vyhodnotenis
celkovej prezentacie uttovne] zavierky.

Sme presvedien), e auditorske dikazy, ktoré sme ziskall, poskytujl dostatofny a vhodny zaklad
pe Nas Nazor,

Nezor

Podra natho nazoru, Oftovnd zévierka poskytuje pravdivy a verny obraz finanénej situdcie spolofnosti
CKTE, a.s. k 31, decembru 2014 a vysledku jej hospodarenia za rok kontiad k uvedenému datumu
v sulade so Zakonom o Uétovnictve.

Bratislava, 24. februara 2015 )
- _.-/.. i -.-.

MANDAT AUDIT, s.r.0, & ’-'a:ﬂr
MNamestie SNP 15, 811 01 Bratistava . i s X
Licencia SKAU &, 278 i o SKM ‘ﬁl

R f  licenrle 2TE
Ing. Martin Siag / {
Zodpovedny auditor / L. &
Dekrét SKAU C. 871 g ot
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Sprava nezavisiého auditora

mondcn'

TAX & ALUDIT SERVICE

DODATOK SPRAVY NEZAVISLEHO AUDITORA

o overeni stladu vyrofnej spravy s GEtovnou zavierkou
zostavenou k 31. decembru 2014
v zmysle zdkona €. 540/2007 Z.z. § 23 odsek 5

spoloCnosti

OKTE, a.s.

I€0: 45 687 862

Mlynské nivy 52/4A
821 09 Bratislava

Nemestie SNF 15, 811 01 Sraualava, Slovakia, Tefaphone: +421 2 571042-17, Fax +421 2'6571042-88
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Sprava nezavisiého auditora

Statutdrmemu organu spoloénosti OKTE, .a.s.

I Owerll sme Gftovnd zévierku spolofnostl OKTE, as. K 31.12.2014, uvedsnd v prilohe & 2,
ku ktorej sme dha 24.02.2015 vydall spravu auditora a v ktorej sme vyjadrill svoj auditorsky
nazor v nasledujdcom zneni:

Nazor
Podfa nasho nazoru, OCtovnd zdvierka poskytuje pravdivy a vemy obraz financne] situacle

spolednostl OKTE, as. k31, decembru 2014 a wysledku je] hospodarenia za rok kondiaci
ke ivedensmu datumu v silade so Zakonom o Uttovnictve.

II. Owerili sme taktieZ silad vyrocnej spravy s wwikie uvedenou GCtovnou zavierkou. Za spravnost’
zostavenia vyroEne| spravy je zodpovedny Statutdrny oradn spoloénostl. Nadou dlohou je overdt
sulad wyrotne] spravy s UStavnou zAvierkou a nd zaklade toho vydat' dodatok spravy suditora
o stlade vyroénej spravy s UEtovnow z@vierkou,

Overenie sme vykonall v sdiade s Medzindrodnymi auditorskymi Standardaml. Tieto Standardy
pofadujl, aby auditer napldnoval awvykonal overenle tak, aby ziskal primerand Istotu,
Ze informacie uvedeng vo vyrofnej sprave, ktoré su predmetom zobrazenia v uctovnej zavierke,
sl v vietkych vyznamnych sivislostiach v silade s prisiusnou OStovnou zévierkou,

Informacie uvedeng vo wvyrofnej sprave na stranach 15 — 19 sme posGdili s informadami
uvedenymi v Uctovne] zévierke k 31.12.2014. Iné (daje a informacie, aks (tovné informace
ziskané z Octovnej zavierky a uctovnych knih, sme neoverovali. Sme presvedfeni, Ze vykonane
overovanie poskytuje dostatofny a vhodny zaklad pre nas nazor,

Podl'a nasho nazoru si Gétovné informécie uvedenéd vo vyroénej sprave spolofnost
DKTE, a.s. v silade s 0ftovnou zavierkou k 31.12.2014.

Bratisiava, 24. februdra 2015

—= /_.-."":L,_;n:m_:‘-'
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Ulound zduierka 2010 - Sivana,
Uilkiz ziskou a sirdl, Poznamy

PRILOR

I":]”L‘Q”‘:D‘D UCTOVNA ZAVIERKA MEVTIRRE 1

podnikatelov v podvojnom cétavnictve

zostavand k 311221]14

Cisolne odaje sa 2arovnavaid vprave, ostatné ddaje sa pisu zfava, Nevyplnend risdky sa ponechavaju prazdne.
Udaja sa vyplfisd palitkovym plsmom (podla lahto vzoru), pisacim strojom alebo Hatiafiou, o to Semou alebo imavamodroe fErio
AABCDEFGHIJRIMNOPORSTUVYYE 012345678059
Dafové (derdifikadng dizlo Uiérownd zavierka Uiiovna jednotka Mesiac Rok
ad 01 2014
2023089728 K riadng mald Za abdable
[
il w12 2014
4 5 6 B ? B E 2 mirmeradas wilka
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OKIE

Lictownd #ivierka

OKTE. n.s, k 31, decembru 2004
Moversnsky U PO 3 - 04 0 [4]3]a]8]3]8]a]z]

o [2fo]2]3Tos]e] ]2 ]&]

A, INFORMACIE O UCTOVNES JEDNOTRE

1. Ealdenie spolofnost
Spobednos” DKTE, s (Falej len Spobotnost’y, hole alodend 200 jila 2000 a do obehodindho regisirn bisla zapisani
11 mrgaesta 2000 {Obchodny reglster Okresndha siodu Bratislvvn | Brutislave, oddiel S viokkas & S087H )

L Hlayeymi Sinnost'ami Spolodnosti si:

— przmnisovanic kritkodabdho i s elekirin,
kupa lisvarii mm l.'u.‘-..'l:. peho predaja konednémi _1.|-|.||.n;l1i1.,~|'1--.:i dmzilonbchod i amleba ||1:.3'|:| T\-r|:1.::|.",ih||l.:||-..'|'|||1: Fvnost|
{velkaabchod b
:.prnslri_'njhll.ulcl'\.k,{| Einnost’ v obla=t obhohodu,

— prendjom nehnmelnostl, byvievych o nehyvtowych prcstoroy bes poskytovania inveh ned smklodngch slufich spojendch
s prendimon,

— sludhy sivisiace = podlodoy v spracoyiendn ddng,
flsktowing i forfailinge

— administrativoe sludhy,
cinnost plu!l'.il..lll':'hhliuh -.|s|__r,i|||r.r:_'h,“|1_1;|;ll i eksEgmine l\._-.-;'|1 I'\-c:-r;u.ln;'n-.-
wykondyvile mimoetkolske] vedeldyvneey Shnmostl,
reklamne 0 morketingove sluzhy,

Mesnon dinnoston Speloémisti je s Glinnoston of 1, jenrdra 2001 v silube s zdkanom & 6562004 £ 7. o energetike
voenenl neshariich predpisoy oo iklabe povolenis s podoikanie v encrpetike: vikon orguizovanio o vyhodngienia
krithodobeho arfiu s elekirineu pre fastnikoy kmtbodobého irim = elektrineu o syhon mibovanim odehylok subjekioy
sdtovanin oo Geemi Slovenske) republiky

4. Podet ramestnancoy
Uidaje o potte mamestnancey s befng Gitovng obdohic o berprostredne predehistenjioce ostovne obdobie so ovedond
v masleduincem prehlade

24 2043
Pricmerny prepodilany podel zumesstnsiony 36 3l
Stay pamestnancoy ku diw, ko kioréma sa zesliauje Gdtowmna
wvierku, & toho; iy 32
Pt vedicich et naneoy T 3

4. Udaje v neobmedzenom rodend
Spolntnost nie je neohmedrene rulintim spolotnikom v imvch spolodnostiseh podla § 56 od= 5 Ubchodného sikomikn

s

Pravay dividl na costavenie aftovne] savierky
Uty s lerka Spolodnost k 3 decembiu 2004 ¢ sostavent ako rusdnn d@toviel sivierka podio § 17 ods 6 sikons
MESHE G 4312002 £ e oo 0Covnictve moadlevne ehdobie od |, jamaa 2004 di 31, decembm 2014,

o Ddtem sehvalentn dfwvne] eivierky e predehddzajiee aftovnd abdobie
Vidiovmd zavierkn Spodocnesi K 31 decembru HiE3, m |;|r\;11|.+|:a'.mi'u|.'.; witowvne ohdobw, boln schvilena u:lu:.m
rhromaidenim Spoloénosti 13 opril 2004,

T Evergjnenip oftovoe] divierky en predehddenice aftovné almlobie
Udlondy  sidvlerkn  Spolocoosth L 3L decembrn 2000 apolu s sprivou sadiiors o overend  aSiovng]  eshvierky
k 31 decambru 2003 8 virodnoun sprivou boln wledeni do regisira détowvmyeh zivierok 27, maree 2004 22 aprila 2014
A i 2004,

K Schvilenie auditorn
Valnd zhromakdenie 3.0 L2003 schvililo spolodnost’ MANDAT AUDIT. sro, sko oodliomn ne overenie gétoyvnej
whwierky a adpoyed obdobde o 1 Jamaden 2000 do 31, decenbsen 20014
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Ll tovnd wavierkn

OKTE. ns. k 31. decembrn 20F4

Poendmby L2 PCHY 3 w00 (& 14 | % |I'|| “'lT |H|“| :i

e [2ToJEfao]e]o]7]2]8]

INFORMACIE O ORGANOCH UCTOVNE] JEDNOTRKY

Prodstayvenstyi
Iz, Michal Cabuln, PRLY, « predsedn
Ing. Milun Lipovsky — clen predsiavenstva
Loge. Milo Lodaanek - len predstavenstva
Doy radii livge, FranlBek |'|_'l;|'||II-F|P\§;I,1‘\|\'|,I.!

e, Jiin Petrioyié — podpredsedu
¥, Mlilan Sves = Sen

INFORMACIE O ARCIONAROCH UCTOVNES JEDNOTKY

Spobidnost” boln mlodend cukindalefskiog Hstinow eo din 20.7.2000. Sprukbim ekeionirey Spolisénosti K 31 decembru
2004 je takiio;

Iny podicl na

Pusdiel na

Spoloénik, akeionar Wi dka podicly m #iklodnem imani hlascvacich o m “I’_
privach polodkach Vi

ikikni A
whsoliine (o v iy W%
il h £ d £

Slovensk eekirizalind pronosavi

sLsEAVIL L. 4 b i 1) 1)

Spulu 4 D44 THM 1My 1{M¥ -

INFORMACIE O KONSOLIDOY ANOM CELKU

Spabednest’ s whitu do koosolidavane ofovne] sivierky spolocnaeati Slovenski elekirizednd prenosovit siistiva, 2.5,
Komsolidovand Gttovnd eavierkn ¢ spristupnent v sidle Spolednosti v Bratislove, Mlvnakd nivy 394 n je ulokend
v Oibchadnagm regiatr (kresného sidu Beatiztova |, kory vedie regbsravany sied v Beatislave. Zahmdnicka 10

Mmerskd spolodnos’ Slovenska elekomzadng prenosovi sisnav, s, viasind HEES poadiel v Spalodnesl o sostnvage svohi
konsolidovann Gltosmd eavierkn podTa ITES v eneni prjotom Europskoo aniow. Do tejio Konsolidovane) détovnes
#wherky ralitha svoje dedrske spoladnostl.

INFORMACIE O DCTOVRYCH ZASADACH A UCTOVEYCH METODACH

Vichodisha pre zostavenie oftavaej sivierky

Ligrowvni edvierki -boli mostovend wu predpoklodu, be Spolodnost bade nopretrdite polradoval” vo svojel Sinmasti {poing
concernp v sObile s sdkotem o oSloveicive platsgm v Shvenskel republike aplunyml pestupeni Géiovinis pre
podinikstelov,

Ligtovnd metddy »ovieobernd udowmd sisudy boli oftovnou jednotkou koneistentne aplikoyvme

DMhadaby nehmomy majetok o dilodoby hmomy mnjetok
Mhodoby majeek nokupovany sa ocetuje obstivicou cenoad, kord sahifo ceno hezamnie o wikindy sabvisinee
& ohstarmnim {clo, prepriver, montick, poistog o pod, )

Sinsion obsturdvace] eeny dihedobéhn lanoinéhe maetko s dreky @ cadeich sdrogoy o realizovantd kuresve mediely,
Ietinnd waenikli dho momenin uvedbenin difodobblin mugetka do poskivania

Stiast'ou obstiravace) cemy dibodobéha nebrotncho mgeku su droky 2 cudzich edrojov, kore vanikll doo moments
rarsdenin dikodobého nehmolngho mujetku do-powdvonis,
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et wivierkn
k31, decembru 204

Pondimky Ue PO Y- 01 100 BEOOEBEEDER

(141

{e)

e |

[OTET3Ta[RT9]7T2T4]

Hodnoin obswrmvancého dlhodobéha hmotného miggetka,  ktory sn poudivae sa mifi o opravon polodkn voo vibke
wdpivvedujiod ogaiecheniu.

hodoby meajerok midobudnogy bezedplate sa ocetuje reprodukcnes obsmaeivacon cenei, 0o je ceni, m kon by sa
rmuljetok ohstaml v ose, hed' s o fom Gltje

Cidpisy  dihdebéhn nehmoiného mmjetkn 50 =tupovend  vichadeajie ¢ predpokindmmg) doly jeho poudivamia o
predpokindendho. prichehu jeho opoirehenin, Odpisoval’ ss redinng. prvym divom mesioca nasleduliecho po avedend
dlhodiabéhe |:|._1iu|,h|,: dia |'u'||,:}ivur||u I_}rllhn:L' ||'||1|||,|||h}' .'IL'|!-|'II|III'|;|:' majetok, kostho obedarivoci cenm {resp & bl
niklady ) je T 4Kk ELR 0 nl2sin, so edplsaie jednorzeovo prl avedend do poudivanin. Vydovks na dokondend nadstavby,
pristavhy o stavebnd dpravy, rekontrukele o medernizicie previiuiice pri jednotlivem pehmotnom mojetka sumu
1 T00 ELTR s pevadui0 en technickd shodmotenke daneho neietku, Tecludeke shodnotenie mnjelkn vySue obstardsacia
hodegitu difadobéin bmotndho mapetko « Kiore) sa kilkolupe odgasy vomesael, v kiorom bols saradend do poucdivanion
Predpoklsdand doba poutvienia, meiddas odpisovanka o odpisovi sadeba o uvedend s neslodupiee] tahul'ke

I'r\.'|||\;'-kl,,1d||r|.'| Meldds Kot ni o s
ok |'|||||}|1..1|-.|.| oudplsoyisnia sl v Yo
v rukoch
Sulivis 1 limiima i
Ocenitelné priva (licencial | linedma a5
Crrobiny dihodoby nebimstny mngetok [T Jednorazovy pdpis i

Chlpisy  dlhoddobdhn  motnche  mugetkn su stanovene vychadmjue 7 predpeklsiing doby jebo  peastivanm
& predpokladasého prichelu jeho opotrebentas. (dpisovat sa satina pryym diom mesisce nasledujiecho po uvedenl
dikndohého mujetku do POEFIvImIR I.'lrrr'l'fl_\' ||?|1n|_1|1h:|' hmoiny majetok, kopdhn obstiamvascin cemi resp. vlisnd 1|."|L|:||,|:| J

Je | T ELR o niddia s odpisuje jednosnasvo pri uvedenl do poudivania; Vydovky nz dokontend nzdstay by, prisayvhy

avetné apravy, rekondtrukeie @modermizieie prevviujoce pri jednotlivom hmeten mjetke some 8700 EUR s
poviefuph #a techinicke #hodbotenie dancho. majethu. Technicke rhodnatenic majetku svyfuje ohsi
dihodohéhe hrmatmiho stk e Kiowel = knfkohujn odpisy v mesiseh, v o bolo earndend e percfivanin
Prochpesk lakani doba poudivinio, wmeisln odpisoyvani o odpisovd sudeban <0 ovedend v nasledujuce] abnlke

Avnciu oty

=

Predpokladand Mutdda Raosdinh oudpibsavi
dashe pemelvankn v vokoch oslpisnviuna saelebi v S
Strexe, pristroje o zorisdenio 4ux12 linezma 25k 833
Doty dihodaedy hoigstny nepetok [RiTap ] |ednnraenvy gdpis TRk

V pripude prechodného snl2enin oditkove] hodooty dibodobdlg majetk, kKol bl zisaend pre inventarizedi o e vrazne
nmidEn ako jeho ocemonle v Détovnicive po odpodiiant oprivek. e vvtvorens opravnie pelodkn na froved jebo mistene)
azimkove] hodisty

Livuhy

Lisohy makopovime sn eeefoin obsioravncss cemen, Ko sshitm cenm sisob i mklady stvisiace s ohstarmim (¢hs,
prepras s, pobne, provize, skonm o pod. ) Ulresky = cudlziel adrojov nie si-sndéaston nbsmeivace) ceny. Saloénest dénje
o zisobach spdsobom AL lak sko o defimgjn pestopy dcteanin. Ubviok wsoh sp ddtuje v cene wistene} mekidon
vickendho artmetického pricmicen:

PahPaddinky

Pohladivky pri ich venika sacgcefun ieh menoviten hodnotou: postipend pohlckivky a pohfadivky nadobodnoté
vhlicdenn do cdkladndhe inmnin sa ocefiajo obstirdyuceo cenon veatane ndkladoyv sivisiacich s obstaranim K pochiybngm
o nedohytinym pohlndiviam, kie existiuje redko nevymediteTnost pohladivok =0 vytviim opeavini polodbn ke enifoge
huwlnotu pedhiFaddvky

Peiainé prostriedky o ceniny
Pefmnd prostrivdky o ceniny s ocefui fch menovites hodnatmi, Anizenic beh hsbooty s vyjstrige oprveon polodko

Makludy buddcich obdobi a prijosy budaeich obdbi
Mk lady hudieich obdobi o prijmy budicicl obdobl s vykaewji vo veske, Kon jé potrebnd na dodrdmice shsady veone a
Caspwed suvishost s odieymzm obdohim
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OKTE. a.5, k 31, decembaru 20014
PMoseniky g 1O 3= 00 10 [3 [3]a]e]7]8]a]z]
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{k}

i

{m}

pic [2Jofz]aJo]s]e]7]2]8]

Ohprray nd politky

Cipenvnd polodky o tvorie na gakinde opatmestl, ak je opodstnmend predpolindet’, 2e dodlo © nidenino bodnoty m
opri jehe egeneniin v adraictve, Dproyma pobsdkn =a altoje v sume opselstnimendho. predpokloda eniZenin odnoty
ragjetku oproti jehe ocereniu v Gtovndcive.

Hezervy
Rewervy s sivizky s neortitym Easovim vymedsenim plebo vvikow: tvorin sena kntle enamych ek oleboe stri
@ podnikanie Oceno]d sa v ocakivane; viike ziviteku

Tvirrcha reeervy sh udiuje na vecne prisluing naklsbovy let ku kKiordmi @y Reok prisliche Podiie s ddiuje nn Carchs
vegne prishuiného O8tu reeery s sive nknym sEn voprospech veene prislufného o eviiekoy, Rospustenic
nepotrebng] receryy wlebo jef Ceai sn Gétuje opadnym détovnim capisom oo su béovals tvorkia rerervy,

Liiviiehy

Livvllrky priich veniku se ocefajn menovitou hedmoton. Siviieky prideh preveatl s ocetaji ehsamivisou ceno,
Alcsn pri invenurieheii wistl, Feosuma edvikekoy e ind akeodch vyka v dfovndcive, uvedi sa aiviizky v OSovnicive
R [RLY ey Hry terke v tomidos #Hstenom aceneni

Splammdb dah

Dy o prljmoy sa uige do pikladoy Spolednost v obdobl venike dafove) povinmesa, ko joovypodinng mo sdkladu
vyphirvajoeeho @ vvdkedin hospodarenia pred sdonenim uprovendho o pripoGitatelné o odpoditntené polodky, Dufiovy
#nviizok je uvedeny po atldend o proddavky ne dof 2 prijmon, ktard Spedocnest’ ubradila v pricheho roke. Vopripade, 2o
uhradens preddavky na dod 2 prijmoy v pricheha roka =i vvdEie ako dunova povinnest = lenlo rok, Spelodnost vwkeuje
vesledng duhovi poliladi b

Chdlnfend dane
Crllodend done (edlodena dafova pohladivis o odlozeny damovy savizok ) = vetahup nn
n)  dolend ediely meda Géovnou hodnotou mogetku o Q8ovnou hodnetou ziviekoy vykbeanou v sovabe 4 ich
dafiovou ik,
B modnest” amososal” dofovd stradu v beddenostt. Ktorou 58 rocumibe madnost odpodiing dafisd st
odl ziklachi done v hedicnosti
o mddnisl previsst nevyuding dadiovd odpotay g ng dabovd wdroky do buddcich obdobl

Clllodend difiovd poblncay ki sa |||!I|:|_||; thar e taked vaiky, do okep je provdepodobnd, Be: bude mokne dodasnd roadiels
vroynal viodi badicemu mikinda dune,

Pri vipodie odindene) dune sa poudije sairba done @ prijmos. o kioref so predpokindd, #e bude platil’ v Sose vyTovoonin
vidlademe dane,

Vaduwyky budiacich abdabi n vinesy badacich obidahbi
Vildovky budicich obdobi o vimosy bdisich obdobi =a vekiwraji vo viike, Ko je potrebni noe dodrfanie sdsady veane]
i Gasnh g sArvisbosdl s pldovavm alsbabim

Prenijom {Hxing)
Muojetok prenajaty nn mklnde operativoeho prenagmas vykaeuje ako svo) mapetok jeho vigsnik, me nijomen, Muojetok
abstnrnny Formon aperttivachae lednge sa Odje do mkladoy rovisomerme pocas doby trvanin angove) smluvy

Cudzin menn

Mujelok o sivizky vyjadrend v cudee] mene sn ko dio vskutoénenin détoyngho pripadu  prepediinvad nn meng curn
refiermépym  vimennim  kurgmn  ueéonim o vyhldgensm  Eurdgskou  contrlnon bonkou  slebe Mamdoon  bakoa
Slovenskn v def predehadzsjoci diu eskidoénenin Gddovnéhe pripadie

N ooenenic pritusthu cuidz] memy nokipeng) wa euro s poatije kurz, wa kiory bola tio codein menn npkipeni

Nao dbvtok rovneke] cudee] meny v hotovosti alebo e devizového G850 nn prepofel oudeej meny noocuni poutije
referenny wemennyd kurs wrlens o vyhbiseny Furdpskou centrlnog bankas alebo Norodnou biakear Skovenskn v dei
predehadajoct diu eskmtodnenin Eovného pripada

Mnjetok oavaeky vyjsdrend v endmej mene {okrem prifmych a peskotnutych preddaskoyy su ko diw, ko ktordmu sa
A llovnd wwierka, |'|:':|1||Ei!:|.'..|iu na I L :';'Ia.-||.'1|¢||:-'||.~ VRIS 1T Ry |-.||:|_-|13{||~ '] n_..‘||:b-q_'|1l1.||'-
Eurdpskou centritlnoy bonkou nlebsy Marodnou bonkoa Slovenska v def, ki kioreme =a zostavupe Gétovnd wivierka,
Gt s v phyvom i wvsledok hospodarein,
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Prijutd o poskyimag prediddavky v cwldee| mene prostretnicivem Géw vedengho v lefie omdre] mene = prepediimeaji oo
men eurg feferendnym vimennim  kursom ardenyim g vwhildsenim Eusdpskon centrilnon bankoo aleba Mavodnon
bomkari Slovenskn v ded preskehidenjoei din eskutonenio aStovndho pripedu. Ko diw, ki Kiordma s sostaoje odiovo
#vierka, sawd nepropoditnvaji.

Prijatd o poskyinmé preddavky v coslee] mene no ddet priadeny’ v curdeh a2 98 rrindendho v gurdeh saprepodilovaja na
mem e kureom o kiers bali et hodnoty nikdpend aleba prodand,

Vimisy
Vimosy o predaja sluieh sa vy karuld v G8ovneem obdobl, v klorom boli shaby poskyimutd. Venosy Spolocnest ivoria

migjmill brfbey i Organgooy e kodobéhe triw = elektrimen oo adehylky,

\r"\rln:l:\:, sl r:u'h||;|.'||| P |1|||'||||:|'.||:|| dime # prudong) I1|||1|1|||:.'_ sl worridok (rabsaly hn|1||-\.:r_ skipatd, LI||5.'|;4-.|-|_\._\.- " |1|||| I
Vimasovd troky <o fiujl na eikinde Gasového moelidenia metodon efekilvig] arkove] miery.
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INFORMACIE O UDAJOCH NA STRANE AKTIV

UVARY
Dihoedold hmotny majetok a dihodoby nehmom? majetok

PrischTad o pohybe dihodobéhe nehmotneho  mmpetka o dihodobého motného mojetbn od 1 jmodro. 2004 do

X1 decembrn 2004 a s porovimtelnd obdobic od 1, jansiea 2003 do 310 decemlm 2003 je uvedony v abulkich na
sirwmach 7 ak 1

ke 30 decembro 200 4 nebolo na |_I|I||||_|;|F:g. hmodny |'.|:_1ic||'-k rrindene Fodne mnboimd pravo v prospech veritela
IHhodobs imotny mjetok nie je poisteny pre pripad 8dd spdsobensch krdefou o #velnow pohromaoo

M prirnstkoch diedaobe ho mujetka s mgvene podielal SW SAF o HW inlrddrukitrm pre SA71°

Mehmeny majetok oy prioma do ik bcdey predsaveval k31, decembra 2004 Smstko 3 468 FLUR

ilvri:-hr.:.' hrmotny rn:l_;cl:l‘-c .ﬂ||||-.’EInw|nI\ P iy mikk oy predstivoval K 31 sdecembru 2014 Sk b A1 ELR

Dhodoby finanéns majeiok

Spolodnost’ v sk 2004 nevy kadovali pidny dibodoby Moansny migeiek

1]
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OKTE. a.s, k 30 dovermbru 20004

[Moseniiky U POD 304 10 [+]5]a]s]7T8]0]2]

i [2To]2Tafa]a]a]7]2]%]

A PoliMnddvky
Vv eprivne] poludky v prichehu tétosncho phdihiy je sobmeent v nesledujdenm prehfnde

Feednd desovind obdebie (rek 2004

Lt unle LT untle
Gy i) GprrEyne)
S v
P Tvirha polokky polofky ;
~ . opray ne i Wi A ik Gpray ngj
Fohfadaviks apTaY nej # Koy # Ko
d poloZky k s pobaiky Kk
11,2014 pnln.rl.} riniku vy raidkenin 1173014
e opodstatnen majetku eod
Rl £ GEtovnictva
i la i d 5 it
FPolfaddvky = obchadndhas L .
: 24 420 | Oy |8 24 470 ] | (7 [ R

sy ki

PushFacdivky vods dedrn ke
Dt jednotke o i 0 0 (k u

mtershe] adtovme jednotke

Crstuind pohladavky v

ramei konsolidovandho ] ] L] 0 0
celku

Pehluddviy visdi

spalodiikom, clenom a ik i i 1] a
Adnedenin

Tne pohFukivky ik 4] 4] i [}]
Pahaddvky speilu 24 420 1070 189 14 420 ] 1070 18

.‘\'pnln{'lulal' b}:".llrﬁﬂ, vrokn 2014 -;:-|'|r.u=|[| pulu}ku na !kli'lr.;";i'l".k:\.' yeadl :.|'||,|h_||:r||,|:.t| PB Power Trbe. s, vo 1._12'{;';(
1 6l 667 EUR o na pohfaddvky vodi spolednostt FRPT Holding, noa. yo vyake | 322 ELTR:
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Vekovi brukiim pohladivel m beiné aéime obdobic je uvedent v nasledujicom prehlisde

PohTakivky k31122014 { kehote splutnosti Po lehote splatnnsti Pohfaddvky spok
a I L d

DMliodobe pohMpdavky

PohTaddyky & obehodmého sty ki fl 1] ]

PohTmbinky vodl dedrska) Getovne julnothe i

muterskef Gétovne jednotke it 1] (i}

Chstatywe pohladivky v ehimed konsoBidovistho

vl i} i ]

PohTakivky vodi spokodnikom, Ckemosm o

sdnEeniu it 1 ]

I pohPneliviey il i i

Dihodobd pohMadivky spalo il [} ]

Krdtkodobie pahladivky

PohTediviy » obchodného sty ki 35310 847 | Uty K] 36 377 T0M

Pobfalivky vodl dabreke] G8tovng] jednotke o

muterskef éiovne jednothe f 1] L]

Urstatisd pohlacivky s smed Konsoldioy mndla

welku il [1] [}]

PohTaddvky vodi spokénikom, Hemom a

ribnazenin il [} ]

Soifde poistenic { 1] (1]

| ¥ afive p:lhl'iulml\.} achobics: 9 Eir [1] AR

I pohfnelivky 2 i Wil

Krithodobé pohMuddvicy spelua 1S 404 427 1 ik B 36 471 689

12
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"osemimaky LIS TPCHY 3= 06

Wekivi Struktinn pohladisok @@ predehidenfioce Otovnd obdobie ke uvedend v nasledujicom prehi‘ode:

PohToddvky k 31122013 WV lehote splalnostd

Lidtowind sivlerka

k 30 dovermbru 20004

[&¥] [+]5]a]s]7T8]0]2]

i [2To]2Tafa]a]a]7]2]%]

Po lehiote splotnosti

Pohlodrvky spohs

a b c i
Mhodobe poliCudiviy
Pohladavky & shehodnél sty ku (4] 1] il
FohTaddwky voli dedmbed adtovme jednotke
n muaberskej wltovne] jednoke i} i i
(rstaing pohfadivky v eimci
konsolidovimého cellku ] (1] ik
Pobladiavks vodi spododnidom, Homom
e e {0 i [t
Iné pohfadivky 0 0 i
Hhrdobe pohiPaddvky spolu 1] ] i
Krathodols pohCadivky
PohTudivky # obchodnéh sivku 7506 515 24 582 TH21 097
Pohladavky vodi dedrske) adtovng jednotke
wmetersked itovne] jodnotke 3305 309 0 3395 308
Crtminé pohfadivky v rimcl
konsolidovimeho celku [i] i il
Pohladavky: vodi spolocnikom, Semom
i #drudenin 0 ) ik
Socidlne poistenie i 0 il
Prwhowd pohPadindky o dotacie 0 0 1]
Iné pohladady 724 i 28
hritkodehé pohladiviy spolu 10992 643 14 581 11 M7 225

Pohlnddavky podTn sestiikove] doby splafnoss s wvedend v nasledujicom prehlnde

Pobledivky podla sostatkove) doby splitnost

31422004

I3

[ h 5
Pehladivky po kehote splincsti | Dy 851 24 582
Pohiadivky so matathovou dobou splatnesti di edndho roks 15 i 28 10 952 =13
K ritkodobé pohlmulivky spoly 36 471 689 11017 225
Pohladavky so sostatkoyou doboe splamosti jeden ok w2 pie rokoy 4] 0
Pehlmbivky so sostatkovou dobou splumesti dibEow ako plit rokoy 4] (1
EHbodobé pohlmdivky spolu i ]

Sipwsfon wbolick o vekove] Struklare pohTadivok o belng o prédetadegpne 0dovne obdobie nie je odlofenn dofova

pohladivikn (ider 4815 Informbeie o odlodene| danl s uvedend v éastl v bode 3
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PohTnddvky vodi v¥mammym adberuteTom =0 uvedend » nasheduiiceg] mbulke (v ELIR)

Spmikntimed i1 2014 il 122010
HEPS, o d TZ3 a0 133 35
5Eons 7R THT 197 19%
ARE Engrgm. o5 Ba2s 1094 I B17 o
55E nw W2 HiR | 450 49
YVEE s JH07 AL | 1RS &M
Sl ) LR T ERELA]

Puhfisdhvky voll venamanym odberntelom prodspvvni havie pohladiésky @ odehdiky adenny wh
PulPiddivky nie s kryié etlodmim privom,
Ma Fadne pohTstivky nebole v prospech banky alebo eilodného veritels arindend enlodné privo.

Spudodnost” nemi obmedaend privvs dispomovar s pohladiy kami

A, ODdlodend dadova pohladayion

Mo poloiky 311200 31,12, M13

Nidnsnd r."-.r-;l||.".:. ket iStrenon hodnot oo mngel ko a dofiovon

vk ko, ¥ toho <55 HH2 1371
odpoditnrelmd 24470
— oot eTod 15 T4l

Dipund meadicly medei déavms hodmatou iy iz ko o

dufivvon 28k lndtion, & tohu 2T 13

odpoditnrel s 9 4TT
— #idmmitelné 344 1]
MoEnost amorevi dafiovi stratu v badiomosz| 1] (1]
M oEnost previcss névy wfind dufiove odpodly L] ]
Saclebin dane 2 prlimoy (v Yl 22 2
(hilodena dodava pobaikivia Al 543 17 K&
Upluinena dafivvk poh Fadivko 12 733 =10 i34
Ladtoveni do nikdadoy 12733 -1 i3
Laietovund do visstného immimnio 0 0
(rlloFeny dafiavy wivikaok [ 1]
fmenn adloteného dafiového zdviizkn L[] [}
Fandtovand ko noklogd [1] L]
Laiétovam do vistného mmsin [ n

Sumn indlodensg dnfiove] pohladaviy vo viske 30 583 EUR sdvisé 8 reservami a epruvaymi polofkami k pohTadavksm, koré
v bodGendeal Bacd sabrnsd di o ik lncloy o 2 roadielie medst oddovaon o datovou sostatkevan cenou dlhodobidhe
hmoindhae majetku
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]

Finuntné afty

Ak firmménd Oty a1 vykieand peniaze v pokladnicd, ceniny wadiy v bankach, Udtami v bankach mide Spolofnest voTne
disponoval’. Spalocmest ma #rindend dva bankové oy, rn kiorich s zlodend ziberpeky na odehélky oonn deany ieh
s glektrickou enorgion

Prhlad jedmstliveeh polofiek fimmenvel by
Mo paolodky 3L 122304 I 123013
Foklndnic, ceniny 14 314 2502
Berned bonkove Géty (5 434 67 K7 4314 129
Hankowé dity lerminoving ] 1]
[Femtimre o ceste 0 i
S polu 65 448 921 §7 436 631
& Cnsové rozlifenic
T o theztin pulintey
Opispokadky Easového rozlibenis A1 X004 A1, 12 2013
Niklady buadicicl obsdobi difdabé: ¥ 197
Shesw vipodtove) lchniks ] 197
MNiktady buddcich ohdobi kritkodohé, = tohn: riar 3844
Shefw vpegtove] techmniky il 0
Prisrme 27 AR L]
(hstatng ik 184
Prijmy bodacich obdabi dibodobé: ] 1]
Prijmy budacich abdubi keitkadolsé, 2 tibo: AT 463 0
Uroky # termincvangho vkl 67 A3 ]
Chatatnd B H
Spalu 94 6T 4 il
s
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G, INFORMACIE O UDAJOCH KA STRANE PASIV SUVAHY
1. Viasiné imanie

Informicia o vingrmom imant SO avedend v fast O a0
L. Rerervy
Prehlad o rerervich za beiné ddtovné vbdobie je avedens v nusledujicom prehlade

Bk i O&ovnd ohdoble (rok 2004

Mizoy poloiky S Sein
k L1204 Ivorba Poukitie Lrodeme k31122014
i 1] [ | [ i

Mhodobe rerervy, 2 toho: (LR LR il 1] 1 375
Ostning rezervy dihdohs

Ordchodmd do ddchodin i B30 3439 4] [ 100375
Orstnine rexeryy diliodobe spolu [ A 3439 (1] 1] 1 A75
Krbikodobé recervy, & luho: T 63T 6Ny 297 2120 T2 30 15 367 207 220
Fakonne rexervy kedthodobd

Medy en dovelenku vritane

socidineho xabeepedenia THAlG 103 TN G043 w373 [0 D
Crveren e OeTovneg zdyvierky a

sostay'enie dafovéhs prienmmin 15 5Siud 57 (KM 15037 4 4nd ST U0
Rerervy na vy Inkiuroaind

doadivky 7464 200 a7 120 T 464 20w b 6T 1200
Fakonné redervy keathodobe spolu 7 562 125 1IR 120 T R84 289 L5 R37 228 120
Osrping rezervy krditkodobd

Cdmieny pracoy nikim T8 571 [T fid | 11530 4 1L
Ostatnd rezervy kritkodobé spolo TEETI 69 i G4 D41 11 530 Lt ]

Rewerva na odeliodnd o ddclodha bioka vytvoraind s paelitim poistine matemmiky . Reserva bude poudink, ked jediotiivi
srmestinnc hudi edehideat” do dachodkn,

Rerervana odmeny ramestmnnesy boln eoremad v olakivine) vidke plntby, kleni seoma sesSatocnit’ v mko 2015,

It
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Prehlad o regervich s predehidenfice aovne obdobie je uvedeny v masledujocam prehlade:

Pednd Gétovmd obdobie (rok 20133

Miiw. polodly Stns Sl

kL2003 Tvorha Pouitic frofenic k31012 2013
it h IS d I |

Mhodold rézery, & ol d 813 1423 1] i i 36

Ospatnd rezervy dllodobe

Chdehodngt dov dichadku 4511 2423 1 il & UG

Ostainé rezervy dlhodohé spolu 4513 1413 n i 0 36

krithodobi rezervy, & tuho! b HTH 87 T 63T b G Bil 497 17 4% T 63T 65

Fakonné rezervy kritkodobé

Mady o dovolenky vedime

socidlngs sabes pedenta 28 198 TRAlH 24 308 [¥] TH 16

Uhveninie détovng] sivierky

wovstivenie defeon cho priznanin 18 00 1% Sihd 18 000 1} 1% Sil

Regiervy mo mevy fakturoyané doddcky 6 TT9 B 7 i 200 6 TT9 6 1] T 464 209

Zakonné rezervy kratkodabe sprla f R Add Ta2 125 fi B2 A4 1] T 562 125

Orstaind regervy heatkodals

Chidmeny procomikom 52643 73571 35153 17 45k 75 5N

Ostaind rezervy krdikodobé spolu 52 Gl TEETL A5 153 17 450 75571
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A Evileky

Sirukiim zaviizkoy (okrem bankovich iveroy ) podls sestatheve] doby splatmesti je rvedeni v posleduiioem prehlade

MdzEay pobadky 31, 0202004 I 12 2013
Livlizky po behote splolnosii 39 306 LAT B5H
Fawieky soowestat koyon dobou splibnostd do jodndho

roka vrikine 96 249934 B7 037 Bid
Krhthodobe riviizhy spoli M IRD 245 R7 GRS 752

Aavleky w0 sostatkovow doboo splatnesti joden ok pf

PP ok 29 4412 3 (189
Aiwiieky so postol koveu dobou splalsost nod pil” rokos 1 ih
Mhodobé raviizky spaln 0 402 6 DE9

Findne sovieky mie so krvted eilodnym privvism

Fivlirky 7 obchedného  siykn wvoll veemamnym  dodivatelom  bes prijstyeh  finunénych  mbeepek st wvedend
v imsbeduoes] ubalke (v ELIR )

S pludmast’ 3L 12z004 31122013
SEPS, o, T 084 14K 1 378 Sed)
Sl s 089 172 | a7 G50
CR8E Energin, ns b 054 476 230 ™1
SSE s fr 2460 THS 278 800
VEE. ns. 2 045 234 UK 740
Sl 32 23R Kb 4 241 il

Lawileky 2 obehodndhn stvku predsivajo najmd sivieky g odchylky o kriskodohy irh s elelarino.,
Vormei sdvilekoy Spolodnost eviduje K 31122004 prijoté aibeepeky od spolodnostl obchodujdeich no kritkodohom wha
s elektrinon o oxd ofastnikoy a0&tovamin odehylok vo vedka 36 558 756 LUR (k 31022003, 72 402 322 ELIR)

4. Socidlay fond

Tvorba a cerpanie sociilnehe fondu v priched Géiovného obdohin =i enfeomend v mnskedujioom prehTade:

Mazoy pokoEky 3122014 31 12,2013

Lacintofny stav soclalneho fonda 36 089 36478
Tworba socidlneho fondu ne tarchu nakladoyv 13922 13 341
Twmba socialncha fondu zo zisky 26 143 0 E33
Crsratnd tviorba socidlneho fonda 0 1]
Tvearha sacliineha fnd spola A a3 23074
(v pumnie sescialineho o S 752 23563
koneény zostatok socidlneho Tondu 29 4012 36 ORY

I&
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Cast” sociilnehio fondi sa podTa zikons ¢ socidloem fonde svori povimme w Carcho nikbadoy o &ust” =3 mide vvivamaf
o sk Sociflny Tond s podTa silona o sociilnom fonde cerpa na socidloe, adrvotnd, rekreaind o iné potrehy
FATRSITINCnY.

5 Hankové gvery

Spolnénost VIR TE, ws, mul CTOWY FRm v Fatra hunke vio 1.'}-'ikr T 250 ) EVUR na w5k lade (||'.|||-.I-. MRS M2, l;!hlr!.
nie jo rmberpedeny. Splamost dverového rimea je do 310122007 Uverovy mimee vo veike 6 742 843 EUR bol eerpany dio

11224014

S istiny

S istiny

Buimin sy

Nifzov piolsky W en Llrk pra, [RETITR ; v prisluang v iy v prislusneg
v splatnosti Hiehe k3120014 e
KI112.014 o k31243
I b c d o i o
Dilyadebe bunkove mvery
Bankovy dver ELR ELRIBORA1.98 20062017 1571673 FETIETE 1 229 600
35TIATY IETI6TI A 220 Gk
Kritkodobdé rankovi dvery
Bankows dver ELH ELTRIROR - 1.9% 2018 1 929 170 | 929 170 | 2440 0
1929 17T 1920 170 1 2400 (WD
Spulu S 502 843 5502 H43 5 A0 b
i Cnasové rozlifenie
Srruktir émsevdho rordiSenin j¢ uvedeni v nsledurjocom prehlde
M pokoiky A1, 12,24 L L2200
Viulav oy budidcich shdobd dibodobé. @ toha: n 0
Viakiv ky buddieleh ahadiold Rtk odolsé, @ ol 12817 i
Arikovd da 2 arokoy 12 817 ]
Vinosy budielch oldold diiodobé, & oho: 522533 941
Woimosy' Buadtieich obslobf regubsa 22 5813 47
Vimosy budiieich nhbdobi Eritkodabe, 2 tahn: I 288 8502 1 528 140
Cidchylky - pripte platby nmorok 2004 L4 1 071 8al
Demny trh = pristup - prifase plotbs o ok 2004 [}] 17 [iHa
Oidehyy - prijaié platby no ok 2003 | 262 41 it
Dlenery trh = pristup = prijaté plothy mo ok 2015 Iy &5 1l
Wamosy budiicich obdobi regulimand 04T 39 2120
Spulo | K14 212 1 537 bl
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Trdby ez viasnd vwhony o fovar podln jednotlivich segmentoy, © ). podfn typoy virobkoy o sledich. o podTa hinveych
terficrt st uvedend s nasleduiieom pr\:hl';ulu:

Ml LNITRIGT T B i1
4 M3 T4 A T4 11}
i I f i I I

RO CA% inl T ELE Bl | IAKST2 24 1112320 WARRTY IR NF¥TERT Add

Srasimsh IR o0 L E 1a)} ERLT I (NET A %k AT I a8 el

diafanskn ran L1 | 11498 1] LE T 7 §Et [EVTL] Ay A 56 248
Cekn

R LTFEE S 2 hRA Lt ] il 1A dil] Wm RERTUE R

[ [ B o ! THSE 141U ] ) IRSH I T84

“emerkii 40147 |- 8 2 e 30 I LAY ] | i 271 ATENIL B2 AT AN

irmzuzskn i i | d | LEE] i

oy mikn (R U 12 Rk TRELT] mal Ny HE9I2 03748

Tulimbk BRG] 13 KT i i i i B 51 R
Yelka

By [ELYAl L ET Rl o7 EdE ude D B ni 1493312 & SHY 130

tamkn 4] 484 1 4is | &4 Wi l ([F] Landn [RICE

2R 1A7 i N3] i i i BiLER i

Eokiiaka I | kb | | ) 1143 L]

Himumsks | 5257 \ ] | ] i 15487 i

pubu TIX T & E 3 - T E26 B4T %10 TR 2T ! X

L TEZ 10T HPILT BH E 414 188 50, L75 526 B4T 15T 849 110 AT ETR 2T I41 GHY HUS

Vanosy. Spolocnesi tvorin predovictkym irdhy enoodehylky 8 wa predaj nookritkodobom wha s elekirinon, irdby m
|'|ru1||||.r_he'--.<|||r|; s alasmu 0 sy st slickby, Oistalind '\.Iu.i'hl'. Vil I.'I{‘-'.h' 208 414 Fur s ivknjn mdmimistrativachs poploike

o spriv finnnénef siberpeky

Irithy & preduja wovim o sludich vodi

5ol odmaost’ ini4 2013
SEPS, as 0% 375 425 B 163 059
KE, s, 40 231 750 18 (4

C8E Energin, s

S5E, n.a.
VEE, ns,
Sl

203 TEG B43
146265 711
BT 679 368

200 2KT 282
FO 440 T8O
13585 353

577 339 (W7 1

55 561 546

20

wyenmmunym ssdberatelim S0 ovedend v nasledujiee) lahulke (v ELTRY;
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prisi a) pikond o Odtoviicrve je uvedeny v nastedujicom prehlade:

iAoy polodky

2004

N3

Tribw am viasmneé virohky

Trity = predoj shineb

Tribw 7a tovar

Vomosy 20 miknzks

Verosy 2 tehmgelnosti ne predaj

I vinosy sinisiace s bednou Sinnesf'ou
Chstd ot spala

il
TI2 340 185
1735326 B42
U
il
}

0

B8 6TI 757
152 6RG 781
il

1}

3 486

K87 BT6 027

141 395024

A Akptivacls ndklndov, vinosy & hisspodirabe] donostl, Maandne) Snnest g mlmeeiadone] Snodstl

Prehlad o vimosoch pri aktivigil noklsdoy, vinesoch ¢ hospoddrske) Cinnost], finenéne] Emmssti o mimorisdne] Sinnosti

je uvedeny v mshedyicom prehlade

14 Nl

Vienmmne poleiky pri aktivici nakadoy, = tohn: [ ]
Ohstatne vyzmmmng pabeiky vinosoy ¢ hos peddrshe ) Snnosti, 2 toha: 3 756 J4 0By
Cldpis mivAskoy iul il
Iné Tis 3 9HR
Finanéne vynosy, » toha: 4041 1464
Kurzowd zivky, = fofi. L] I5
(2t viznoomd polofiy frasdaled vinoeow, = ol A S 1 49
Warhmond ks 4 (M |44
Vymasy, ktord mopl mimoriadoy rozsab alebe vyskye, 2 tolio: 1 1]
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1. Niklady na poakytnote sluzby, ostainé nakindy na hospodarshu Snnost, finanéne o mimorindne ndkindy

Prehlod o pdkindoch o poskvinolie slugby, ostormveh ndklodoch nn hospodirskn. Snnost, finendnych o mimanodoych

nik ladoch
Nz pokdky 214 i
Mk lady nn poskyinute sludhy,  toho; TINS T 538 B4 9700 (1T
Naklady vodi anditarovi, audiiorskel speladmast, = toke! ff 363 20.500
Mikkdy no overene ndivididdng] idtomme] sivierky Ea g 105} g 500y
g usfovere amizorske skotby JE 340 1]
Sinvmmee audiorske shoby I 0
Do peruglenstvo I 0
Ostatné neamorske-shuty 1l L]
(hpatme viznomee polazky naklndov za pavk vt ylezhy, o b OS5 Ri 178 B4 U4 ST
MNikup software 3 468 424
Lestovne LR I8 381
Nitjunng 126 347 271
Vykomy spojos St LA 45712
Mikhndy nu representhon 23007 16927
Experiy, anabizy, Mide, pesady, consifaty 2k 740 169 425
Shuve spowene = vypod iovoo techniou a rekiomn | 654 950 [ 436 174
Nk odehyky Th 98 442 al T 095
Nikkuby s regubéng clekirmu 396 576 40 731 656
MNkup energie za Zpome ceny O 0156 L]
Nitkkudy nu systemove shushy 164 71| 9H3 L]
Mikiudy nu previckdeovonee systému 433 TT7T i 1]
Frivme o ekonamicke pomadensivi 80751 K W4
Mondrske pophitky 14 itk
Servhnd shefy poskoytmmbe materskol spodadnostou T 142 1T 115
(istatné 41K 3153 A% TH
Ohsttne vyenamne poloiky naktadoy ¢ hospodarshe j innosti, 2 toho; 1177 051 46 677
Ordpes pohldavky i 4 Gt
Dy | i | 451
Tvorba o asltevanie opravnveh poksdick | (25 Tou 234
Iné 10 549 L6 257
Finunénd ndklady, 2 toho; 113 518 1435
Eiprsene siraly, = it 2 L1
Kourzovt straty ku din, ke kiorem sa zestovole Gt zivierkn 2 il
Chtartnet viznamid pofosky financnveh pakladev, = who 123474 T 369
Tvorbe o #ttovanie opeaviveh poledick K fmanéacnm ma gtk il ]
Mitkindove droky 112 ) ]
Hank oy popiiky Uxlh T
ng i 1]
MNaklady, Ktore moji mimorisdoy romsah alebo viskyt, 2 foho: L] n
12
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Makludy vymalodend mu obstarnie predancho tesane, miklody no virobnn spotrebu o osting niklady vodi vimammim

doddvarelom 50 uvedand v nsleduj e mhulke (v EUR)

S pololmosi’ 2ivi4 2003
S5, s 2000 163 348 I8 AR 05]
Sk, ik, 1 BT 322 0B 28 5736 o731
£5E Energio, as 15 127 880 3 HU5 A5Y
S5E, s, 165 344 2635 B3 246 022
WEE, s, 17 07 245 o (M1t 854
Spatu 524965436 79 103 563

L INFORMACIE O DANIACH £ PRIIMOY

Previed od teonstickej done & prijmoy k syvkisang) doni e pripmey je uvedeny v nasledujseom prehTsde

X4 3
M pokiky Lkl FATAT]

Lrafy [hafi v % [haf Dhafi v %

dane dane
a b 5 d < I 2

Viskedkk hospokinenta pred
sudanenim, # b 1200 B3 ([{TCERA A6 303 UL
leoreticka duf 26 30 22000 %% 130 Sl 2300
Irafon newmand nablidy 23136 A9 (87 Jherd ¥ 147 157 ik A S
Vinosy nepedlichnpice dair =Dkl 342 21 Q5% S LUTER- =54 02 <121 L8 M
Vpbev newvkimnej ediodene| duofove)
pohlndivky il 1] NN B L {l LN Y
Ulmmewenie shefowe] stray il i 1IN B [} il T1HT
L s dane il il {hIHD %5 (] il LN Y
Ing il 1 1K %% L1 i AN
Spok 156420 2672 43,64 Fa b2 438 152 355 2,7 Y
Splatnd dah z prijmoy 51472 43,66 % 151 3ps 16,76 %
Ol diadd o pramos =12 733 - Hh55 %5 =10 6136 147 4%
Celkova dafi 2 prijmoy 19 939 3300 % 141 72% 24,89 4%

Vommel splitne) done « prigmas riadok 58 Spolodnest sidievala v roka 2004 o) difi ¢ orekoy, ktori hradils baitka v

veske 43 (06 ELIR, ktorej hodnota nie je v hore wvedenom prehlade

L
id
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Thalsie informacie k ndlodenym daniam:

N4 13
Sunmn odkaFene] dafiove pohlsdivky Gétovane] ake niklsd vy ply vajie 2o zmeny
sudz by dine = prijmoy 1] il
Suma okl endho dafoy el @iy Beku Gltovumeho ako i lisd ol vy oy
wv b v 2ooemeny sadeby dane 2 prifmos 0 0
Sumn odkatenef dufiovel pohluckiviey (¥ kajica su umorenis. dwdove] struey,
nevy ke ch dofovy ch odpodtov s iny ch nirokov, ko af dodasny ch roedieloy
prodehadeniooich @ftovny ch obdobi, ke Ktorym su v prodchadenitcich Gécovny ch
abdorbiseh odlodens datova pohTadivka neudtovaln i Lt
Suma odk2ensho datového 2iviizku, Klory venibol 2 Krvoda neditovanin Lef Susti
odkazeme] dtovid pohludiviy v bednom Gétovnom obdobd, o kiang sa ddtovals &
predehdcdzaiiech atvovny ch obdobiach (4] 1
Suma peup it el wmorenis dafiove] straty, nesy uZicy eh dafovy eh odpodaon o
iny ch ndeokoy a odpotitatelnych disdasny ¢h rozdicloy, ku korym nebolu
tltorvund odlodens dafiovd pohTadivks ] L]
Surmi odkadene] dime 2 prefimos, Kiorh sa velahofe no poloZky Govimd priamo na
ey v lastodhes Invnig ber O00ovsnie ne Oty makindoy m vy mosoy (] 1]

INFORMACTE O UDAJOCH NA PODSUVANOVYCH UCTOCH

Nigfatit wiieto

Spulednost mid v miime (operithviy prenijon ) motorove vozidla, B ajommé ambevy s wstvoeend najdih@3ie do roku 2006
Rotnd niklady ns ndjomnd s priklidne 39 730 ELTR

Spulodnns” md s’ sdministivoveh priesioroy (43567 m*) v ndjme od trete] osoby, Ndjomnk smluva jo easvoreni ma
okl neurdin s mednoston vipevede v urtenych pripmbech, Vepovedng keh I mesine od prvche g mesisen
nusledujiceho po dorulent swpovede. Rogné sajomnd predstoyvuje 54 304 ELR.

Spokslnost” mi v majme vipodiovin tethnike Rodné nijomné predsavuje 34 736 EUR

Spobadnos” ma v ndjme opticky kibel. MNajemnd emluva je wemivorend os doba searind s vipovednoo dobeo tri mesiace.
Haodnd r||:|-.l-|r|r||.'-_||.' slaivend vi ¥y e 3208 ELR

Spolsdnost’ nepiend kot mmjeth v mdinie, ndklady on je urtenie by bali mickoTkonasebne vyvibie shoe i@iok @
wlakonia informacie o wejo hodoote,

INFORMACIE O INYOH AKTIVACH A INYOH PASIVACH
Budice priva a povinnosti
Spolodnost mié mmlovny wiviizok vo vithke o) EUR wplivajici womtvorene] smiuvy dim 190122004 5o

spododngaton Skovenskd elekirizadnd premosovd sestova, a5, kory ma ploenie af po 31, degembel 2004 ne ndkup
dihpdobého majetkn,
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Reguldeia o liberalizdcin elekiroenergetiky

Spulednos” je 100 dedrskon spolasénostoun spelednostii Slvienskd elekirizsind prenpaovd sastve g ool 1 fanuim
211 yykomnavn -|-rl;.|r||,im::|'ig; (1] I.;\.|1III|IIII||.'!IiI.' krkodobdbo rho s olekirino pre edusinikov Kiikadobdho trhua 5
elektrinion a abdovanie odehilok subjekioy sbltovanis na deeml Slovenske] republiky, Spolonest sirovet od 1. januim
2004 wvkondva ostainé sivisisee Snngst, klory v o dber momesanyeh ddajoy o ocentrblng Tkiurdean
poplutkoy sivisiscich = prevhdakovanim sistavy,

Spokednost” j¢ reguloviny subjekt o jebo Sinnost podliche regubicii. Ktond vykondve Umd pre regulicio skeCovich odvetv
(eFadef len RSO, Adkladnd vvehodiski pre kin2dd regulacnd obsloble TTRS0 stnavae v regnladne polliike, peléom
prislufng regulntng postugy o parwmistre nistedne roepracovivie o stamuje vo svajich vinosoch, vyhidkoch a cenovych
rexeliodnuitiach

Tihmer 9% ndklsdoy u viac pho 9% v ingmay Spolocnest] tvorls miklady o ssmesy s odely by, reguladn elekiring,
elekiring sobchodovand nn krdtkodobom whe = elektrinon o niklady o vimosy sivisisce s vyberom a distribiciou
puoprntkoy svisineich s presddekoocanim sistavy. Treto ndkbody g vy g prbliEne mowvnagl

Mo Ohesdu prosdeos e niklsdor potrebayvels pre chod Spolodnost o na tvirbu sk Spolodnost =102 len vinesy 2
tarif o poplothey s srganizsvanic o vwhodootenle kritkodobdhe itho s elekirineun, a0 mdovanie, vyhodmsenie o
vvsporindanee m,ii;h_ilnh i vibera desmbde i poplotkov svisacich s prevadekovamim sisiavy

Pudmicnend edviizky

Spokednos mi nesledujoee podmionend zaviieky, ktore sa nesledum v bezmom aéovmictve o newvadar)i su v suvahe:

o Soolocnest A Power Teade, ns Ziling podalia Falobu nn Spolocnost 2 dévodu domihenia s splaenis pohladivky
vin viidke 43 33782 EUR s prishufenstvom « titulue odchylky m mesinee jomsir o maree 2000, Nakolka pri siéasnom
slave stcneho konnnip I ek |'-n.'-.||ul.|ucl:|l ;\riu.nh.'|\|'-:!r-|1|:-u ispeannsl’ v spore, nemE o dopad na hm|'|||||||r|.1|||'
Spalotmosti.

o WrhTwdom nm e, #e mnohé obist slovenského dafoviho privvan didence nebol destiodne overond proxou, existuje

neltekee vty akoon dih Db bafiovd osgdoy aplikovet, Micru ieals petsialy wde je modnd Kvanniffkoval” o canlkne a?
potom, ked” b k dispozicii privie precedensy. pripadne oficidloe interpretacic prishifnych orginoy. Vedenie
Spiliinostl 58 nde e vedome Hadaych okalnost, v ddslediy Klerseh by jef venikol semamny niklsl

Podmieneny mojetok

Utnstnici kritkodobého trhn s elekirickon energlon nrsttovanie odehlok wmtvirnio s bankou zmluvy o honkoaich
arakdeh v prospech spolonest wlebo hodin Ninandnd sdbeepeku, Koré Spolednost ade poudit pr ich pripading
plntohoe| neschopnostl. Sumn prijpsich bankssyeh smiruk k310 decembru 2004 predstavoeyaln sumu 103 900 938 EUR
(k31 docembr 2003 prodsaaviovala sum 72 %M 737 EUR) a je uvedend v ni#ie uvedens] whulke v mimel pologky ind
prEEvIL

Prehlod podmicnendha majetk:

Dreah podmienendhe majetku 3l 12,2014 3

Prava zo servisny ch zmlis ] 0
Priva 2 poistnych zmliy ] 0
Priva ¢ koncesionarsky ch smiliy 1l i
Prava z Hoenénych zmiiy 0 1]

Priva z Investovania prostriedkoy ziskany ¢h oskobodenim od dune 2

ety ] 1]

Prava z privatizacie 1l 1]

Priva zo sadny ch sporoy ] 4]

Iné priva 103 00 938 72994 73
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M. INFORMACIE O EKONOMICKYCH VETAHOCH DCTOVNED JEDNOTKY A SPRIAFNENYCH O208

Spobotnns” wskmodniln v prebehy déioyndho obdokin nasledujioe ronsakcie so sprnznenymi osobumi

3 Hodnotove vy jadrenie ebchadu
Spridenena osoha :
2014 2013

a)  transakcie s materskym podnikom:
al p denny trhos elektrinen - nak 27 587 207 12733713
alp nikup elektriny #a zipomé dony 33T LRI
adp odehylky - mitkup Qpaz 577 TABF 511
ad) reguladng energia - nakup 34573529 TFIE TR
ad b systémove shurhy - nakup lhd 711 983 0
ab ) prenajom nebwvtovych priestoroy - nihup 34 304 54 133
a7 telekomunikatne shdby - ndkup 13 243 1844
akh servisne sludby - ndkup 171 182 172115
atty denny trh s elekirinog - predaj O] 488 330 TH 385127
a1} ndchylky - preda) & 725552 T 145 593
al |} tarifa za prevadekovanie systému I 1438924 562 555
2l 2} tarifa #m zobchodovani elekirinu (odchylky) 4 623 e
al 3) tarifa zn pristup (odohy ky ) 1 224 14 395
al4) tarifa zn gobchodovani elekirinu (denny 1rh) 4042 3 9497
al 5} vyhosnotenie denného trhu 1% 11837
by trunsakeie s pridrodentymi poduikmi:
bl denny trh s elektrinou - nikop 39023 908 28 033 964
B2 nikup elektriny za zdporne deny 6642 902 156
b3y odkchy lky - nakup 12583209 11 239 143
b b resladnd energa - nikup 130324 542 14451 &1
b b ridtovanie rordieloy - nikup 25 T62.017 ]
b b previdek ovimie systému - nakup 228 349 49 ]
b} denmy trh s elektrinou - predaj 34 T91 643 |5 726 144
b6} ndehy by - predaj A 935 813 49179 716
b7 ziltovanic rozdieloy 26 #66 987 i
bt} tarifa za systémove shitby 103 210073 i}
b} tarifa za prevadekovanie systému 267 TRT B24 0
BI0} farifa za zobchodovani elekirinu {odehvlky ) 542016 517 735
B} tarifa za pristup (odchy lky ) I 1§ 683 217942
bl 2} tarifa za zobchodovania elekirinu (denny trh) 134 020 BE 184
Bl3} vyhodootenie denneho trhu 3] 722 46 238
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N, Ir.\il-'ﬂR.\I.-"_n(Z 1E O SHHTUf'NDb}'!'IM‘. H., KTORE NI.-\‘:\T.#I_I PO DN, KL KTOREMLU SA ZOSTAVLIE
UCTOVNA ZAVIERKA, DO DA ZOSTAVENIA UCTOVNE] ZAVIERKY

P 31, decembrd X004 do $ia sostovenin Ui .'.'l'l.r.'rl.:. memistnly Fuchng wlabostl, kiesed by wveammnym -\.|1|':-wh|1|1|
avplywvnili akifva o pasiva spolodnostl,

0, INFORMACIE O VLASTNOM INMANI

Prishlad o pobivbe viasingho inunis v pricbebu dfsvného ehdohia je wvedieny v sasleduiioe] whulke:

Heamt Oosovmd obdober | 2004

Fakerka viasmdho mann Seav Sov k
IHIM.*MTJ. Py iyt Presmy 4 !I;.'r::u
'l I = d @ r
Fitklddne imanie 4 il (WMl 0 1] 1] 4 G4 Bon
Aikbdnd i 1] ] 1]
Amena rikdndho mang (1] il il ] i}
Pohlfodavky i upising vising iminio ] 0 1} L 0
Emisnd atin [} il 1 0 il
Chatning kpethby & foandy 1] 1] (1] ] il
Fikonné rewervid fondy 141 054 i 1] 36 64T 177 703
Lhkionny rernviny food (nedefely fond) [RARIE i il T 177 W3
Rezeray food na vinsing akele o vising podicly i i il 0 i
O tmimd Foinely @0 s ku ORE 128 ] 1] 50718 1247 D6
Sutghmme fondy gRs 274 il i 20 TI8 | 247 adfs
Osting fondy w0 sk [} L[] 0
Creedoy acbe roxdie by 2 pre oe me nis 1} i 1] i il
Dicefwvace ol ¢ precemehi imiethu i
vl (1] 1] il ] il
Oleefovacie rordicly ¢ kiprGknych olastin L] i il L ]
Uieefowack: ropdieh # precenenin pri #iéent,
sphvmuti i rovde kel ] i l i u
Visleddak hos podiére nin minalich rokoy o i [} o L
Meroedeleny risk minubych roko L] i fl ] i
Meuhradend strats minulych nokes ] 1] il 1 I
Visledok hos podire nia befné bo aftayvnd ha
ohdehia J6b 467 37 696 T0 120 -2 M7 37 69
Spoln o 1.3% Tk 37 696 T 10 0 & I07 345
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Prechlad o pobyvbe vlasmého imonis @ predehidenioce otsmd obdobie je wvedeny v nasledugince) twbul ke

Bekné Gl ohdobie (2013

Fokskka vistného imnnia _":m L3 1‘x|u+ k
o sty Uik e B TR ER IR
a b [ d s I
Likindng imanie R AL 1] ] G Bod
Sakkidrd imunke A fuld 0 L] i 1] SR ARLLY
Amom srkipdnébo imona i 1] i il il
Pohlodivky wa upband sksine mone: ] (1] i} 1] il
Emisni s n ] 1] L] L[]
Ohwbndnd kapitilové fondy n n [} [} ]
Likonné rezervné fondy 100 737 1] ] 40 318 141 053
Lakomryy reservey fond | nedelielny Fond) 1 737 t i 10 518 141 1133
Rezeovny fomg mn vigsimd ukeie o vissind podich il [ i i} il
s btm foomaly o wisku 1] ] 1] 988 124 O34 229
Suiiirie [y it ] ik URR 2% URR 1%
Oistmind Tondy ay ik i il 0
Cree v acke roadie ly 2 prece ne nla il 0 [} [} ]
Oleetnsick ipdeh & precenenst majeiku a
it i} 0 i 1] il
Oleefrvacie roxbeh ¢ knpitdhnych ofistin (1 L] 1] ] 1]
Cgwdonack: sl @ precencom pri 2hidenl,
sphemuti i roede enl " i i i il
Vs heddok hos podine nia minui{ch ko 03 553 o L] -683 581 L]
Merowde ey ek minubich rokin 6 33 1 i -hfd 353 il
Meuhrndeni st orinulich ko i i i i il
Wi be bk oo puolivre nla Dse Fmd ho g ooy ne o
nbdihin A3 178 Joh AK7 58 115 344 0l Jah J87
Spolu 5831 408 366 ART 58 215 0 6139 Ted

Fakladné mnnic .\i|1|,|rn|;|1u,nl,| Vib n._'.:tk'u_' A4 644 (KK EUR tvord 4 644 Eusow kmiefios :.'\'I| pkotl & menovibon haosdnanloa _|u1.‘r'.|,'|
akeie 1 00 ELR, pkela anie no meno o mi padobu subknihovandého cenndho paplern (€ 31 decembru 200082 0 6bd kousoy
Emefiovich wkahl 5 memns iwmr Dodmoten 1000 ELURY

Vietky akeie boli nadne splatend
Dirretelin akeii miji ndrok na divedendy podl'n roshodnutie vidndhe dromazdenia a mapl pravo hlaseval, pridom kaddych

M) EUTR predsamyig)e jedien hlas

K 31 decembru 201 bol Eisty wsk vo vidke B EUR na Jedni kmetionvd ke (K 31, decembra 2003: TE EUR nn jedm
kevefiove akein
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Utasymy rask en ok 2003 bal madeleny tukio:

OKTE. a.s,

Lidtowind sivlerka

k 30 dovermbru 20004

[&¥] [+]5]a]s]7T8]0]2]

pic [2Jof2]aJo]s]a]7]2]4]

13

Lidtovny zisk 366 487
Hozdelenie adtowného zisku 014

Pridel do zikonneho reeervneho fondu 36 649
Pridel do Statutamy ch a ceratoy ch fondoy 350 T8
Pridel do socibneho fondu i 143
Pridel na zvyienie rakladného imania i]
Uhrnda strmty mivimudy che abdobi i
Preved do neroedelendo ziska minulych rokos o
Rozdelenie podiely na zisku spolaénikom, Slenom 36649
Ing 7329
Sl S4BT

Cr roedeleni vésledlu hospodirenin wm Gétovng sbdobie 2004 vo viike 37 65 EUR rozhodne valed chromnddenic
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PREHUEAD PERNAZNYCH TOKOY K 31, DECEMBRL 2014

Peaaine toky ¢ prevadekovej dinnosti
Pefadne toky x prevadzky

Zaplatend dan 2 prijmos

Prijsté aroky

Laplatend groky

Wy plutend dividendy

Cistd pedainé toky ¢ previdekove | Snnost

Peiazné toky z investidne) finnosti

Vidavky na nakup dibodobého hmotného o nehmotného
Prijmy 2 predaja dibodobeho majerku

Prijmy z vkladoy do viastného imania

D¥hstaranie mvesticil

Prijsté dividendy

Cistd pefiainé toky 2 investitne dnnosti

Pennine toky  finantue] Sinnosti

Prijmy zo zvyicnin ziklsdného imunia

Prijmy z Cerpanych [ {vydavky na=plicanie) dverov a phEidick
Laplatene aroky

Cisté pediainé toky  finunénej éinnosti

Prienstky (0bytky ) penakay ch prostniedkov-a peiadny ch

ehvivalientoy
Pefgtne prostriedky o pefivné ckvivalenty no zadistku roka

Petiakné prostriedky o pefiakné ekvivilenty nu koned roka

Lidtowind sivlerka

k 30 dovermbru 20004

[&¥] [+]5]a]s]7T8]0]2]

i [2To]2Tafa]a]a]7]2]%]

014 13
=17 i 528 =5 h44 994
191 217 73 531
4405 | 445
=113 B i}
36 649 A0 718
18 333 489 -5 757 694
i}
-5 o8h BG4 S AT4 400
0 o
b [}
i [
1]
-3 686 64 3474410
0 0
33 143 5 460 GIKY
|} i
33243 5 409 B

21 Q8T T

K7 436 631

-3 762 504

Q) 199 135

65 448 121

K7 436 63l
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Peiadng toky  prevideky

Cisty zisk (pred odpoéitanim drokovich. dafiovich
n mimariadnyveh poloZiek)

Upravy o nepefaing openacie:

Drlpisy dibodobého hmotndho a nehmatniého majethu
Lmena stavo opowng polofky k pohfadavkam a b diodabému
et ko

Amenin 81D rEery

(Y nosove) | nikladove nroky netto

Strataqzish ) # predajn dihodobého magetku

Orstaine pokadky nepehazného charakiery

Zish ¢ prevideky pred zmenou pricovného kapitiiu

Zmenn procovicho kagpitalu:
Ubytok (primstok ) pohTaddvok > obehodného sty bu o iny ch

Ubytok (prirastok ) 2isob
(Lbyiok) prirastok saviizkow (veitane caesovehe rozliSenia posiv)

Pednine toky = prevadeky

Pedwind prostried by

Lidtowind sivlerka

k 30 dovermbru 20004

100 [+]5]a]s]7T8]0]2]
i [2To]2Tafa]a]a]7]2]%]
2014 2013
11 141 570 K41

il 1]

1 444 919 | G4 343
1 05 764 I el
=T 644 632 7ol 130
109 595 =1 4449

i ]

i 0

=3 033 2KR 2 OR0.285

-24 163 348
i
9202 107

024 209
-1 1T E73
<6 500 196

=17 996 529

=5 644 9194

Pefiednvml  prostricdbomi chmel cash) sa menmejd pefednd hotovosi, ckvivalenny  pefiafnych  hotovost, pefiaingd
5 | B | Y L

prastriedky ne befnsch (ftoch v bankich, kontokoremny Géel o Cast’ rostatku Gt Peniwes nn o ceste, klory sa vinke
i previod meded bednym O8om o pokladnicou olebo medd dyvpma bankoysmi dféummi

Ekvivalenty peasinyeh prostricdbhov

Ekvivalemmi pefadnyeh prositiedioy (angl, eash equivalents) s roeumie keithodoby finsneny majetok wamenitelny 2
vopred wimu samy pedninyeh prostredboy, pri Ktomm nie je nigiBo symened smeny febo hodnoty v ngjblizEich imch
misigench odo diva, ku Kredimo =a sostavaje getovnd divierko naprikbod terminovind vidndy no bankovyeh Giooch, kiord
st pbodend njving o bopmeesacnn vypesvedon behodu, likvidng cenné papiere wréend ma nbehodovimle, priovimé akeie
obrtiennd Ofoviou fedotkoe koed s splatnd do roch mesiaeoy ode di & Kborému sa postaviape 00uwynd dyvierkn
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PROLOGUE

Dear business partners,

dear friends and colleagues

The year 2014 was the landmark year full

of changes for OKTE, a.s. Since 1st January 2014,
a new imbalance settlement model has been

in operation. On the same date, the Information
System for Central Invoicing of Charges related
to the electricity system operation was launched,
which defined a new position of OKTE, a.s.

in electricity market in Slovakia.

On 19" November 2014, the updated Information
System for the Organized Short-Term Cross-Border
Market in electricity was successfully brought into
operation. It was extended by the Romanian market
area. Successful operation of these information
systems demonstrated that OKTE, a.s. handled their
preparation well. These activities thus became

an integral part of the electricity market and were
included in the portfolio of the company’s activities.

In order to ensure the imbalance evaluation

and settlement, as of 1% January 2014, OKTE, a.s.
has been using the imbalance settlement model,
which provides for income neutrality by means
of the coefficient of negative payment for the
imbalance, and the coefficient of payment for the
share in costs for regulation electricity and
reduction of the period for the final evaluation

to two months.

aevort/ 2010

In conformity with the national legislation,
electricity producers, system operators and
operators of the direct lines are obliged to enter
the measured data and prognoses concerning
production and consumption into the Information
System of Measurement Operator intended for
the data administration and collection, and they
are responsible for correctness, timely handover
and completeness of the data provided.

OKTE, a.s. keeps a record of the market entities
and their roles — producers and production plants,
system operators and individual systems, takeoff
and transfer places, records of type diagrams of
individual systems, reception of measurements
from the system operators and producers —and
their publishing to the relevant market entities.
Based upon the collected data OKTE, a.s., among
other things, performs calculation and publishing
of aggregates for the needs of evaluation

of the final consumption, imbalance settlement
and settlement of differences as well as the
calculation and publishing of the statistics.

On 1% January 2014, our company also launched
Central Invoicing of Charges related to the system
operation. Central invoicing covers the charges

for the system services and for the system operation
which are applied to the final electricity
consumption. The sets of data used as a basis

for invoicing of the said charges are calculated

and published within this system.

OKIE



Apart from the tasks resulting from the national
energy legislation, OKTE, a.s. has fulfilled its
obligations resulting from the European regulations
and policies for the internal energy market in

a responsible way. Coupling of the national
electricity markets is one of the steps which shall
lead to the establishment of a single integrated
European electricity market. Contributions to such
approach include a harmonized approach to the
market organisation, more efficient use of cross-
border transmission capacities, greater competition,
more stable wholesale prices with the trend

of reducing price differences among bidding areas
and a higher market liquidity.

The Organised Short-Term Cross-Border electricity
Market allows its participants in the Slovak Republic
to apply their offer or demand for electricity.
Further it enables to increase options for balancing
their business position prior to supply/take-off,

and to reduce the probability of imbalance
between the planned and actual value of electricity
supply/takeoff on a daily basis.

Significance and uniqueness of the Organised Short-
Term Cross-Border electricity Market has been
growing in the recent years, which is proved by

a constantly increasing volume of the traded
electricity using these platforms.

In January 2014, the market operators carried out
successful preliminary measures to commence

the implementation of the Price Coupling of Regions
solution in the IT infrastructure. OKTE, a.s., together
with the partners HUPX, OPCOM, EPEX SPOT

and OTE is implementing this solution which has
been operated in the north-west and south-west
regions since 4th February 2014 as the so- called
Price Coupling of Regions. It is the initiative of seven
European energy exchanges providing unified
efficient price coupling usable for calculation

of the market price of electricity within Europe

and the allocation of cross-border capacity

for the next business day.

OKIE

The past year confirmed the unique position

of OKTE, a.s. on the market in electricity in the
Slovak Republic. For more than four years it has
fulfilled its obligations under the valid international
and national energy legislation.

OKTE, a.s. puts its experience to use in various
domestic and foreign working groups and projects,
where it strives for assertion of interests of Slovakia
within the scope of achieving tasks of the energy
exchanges and market organisers in the European
Union, enhancement of economic competition

by strengthening price transparency, or dealing with
the issue of establishing a single European market.

In 2014, preparations were carried out in order

to implement further significant European
regulations which shall be fulfilled in the following
period. It is especially joining the single European
daily market in electricity, involvement in data
publishing on the wholesale market in electricity
and gas, extension of portfolio of business
opportunities in the field of intraday market and
balancing market for regulation electricity.

Dear business partners, dear friends and colleagues,
in the upcoming period, there are several tasks

we are going to face actively and full of energy.

| do believe that the current mutual cooperation
will be deepened further and using our joint forces
we will search for solutions in favour of maximizing
efficiency of the electricity market, especially

for electricity consumers.

.

P

Ing. Michal Cabala, PhD.
Chairman of the Board of Directors of OKTE, Inc.
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GOMPANY

PROFILE

OKTE, a.s. (a spot market in electricity organizer)
was established on 11th August 2010 and it
commenced its activity on 1st January 2011 as

a subsidiary of the transmission system operator,
Slovenska elektriza¢na prenosova sustava, a.s.
(hereinafter referred to as SEPS, a.s.).
Concurrently, SEPS, a. s. is the sole shareholder
and its founder. OKTE, a.s., as a regulated entity
is subject to regulation by the Regulatory Office
for Network Industries (RONI) and it is a holder
of permission for a spot market in electricity
organizer in the Slovak Republic.

From its establishment, OKTE, a.s. fulfils an
unsubstitutable role in the energy sector based

on the applicable legislative documents,

in particular Act No. 251/2012 Coll. on Energy and
on amendment and supplementation of some acts
(hereinafter referred to as “Energy Act”), Act No.
250/2012 Coll. on Regulation in Network Industries
(hereinafter referred to as “Regulation Act”), RONI
Decree No. 24/2013 Coll. which lays down the rules
for internal electricity market and the rules

for internal gas market (hereinafter referred to as
“Market Rules”), OKTE, a.s. Operating Instructions
as well as legislative regulations determining
operation of the electricity market entities on the
European liberalized market in electricity, especially
the Directive of the European Parliament and of the
Council 2009/72/EC concerning Common Rules

for the Internal Market in Electricity.

aevort/ 2010

The main functions of OKTE, a.s. are as follows:

® spot cross-border market in electricity
organization and evaluation,

® imbalance settlement,

® administration and collection of the measured
data,

® central invoicing.

OKTE, a. s. is a member of various national and
international working groups and projects where
it strives for assertion of tasks of energy exchanges
and market organizers within the European Union,
increase of competition by strengthening price
transparency, dealing with issues concerning
creation of a single European market. The company
communicates and cooperates with institutions

in the Slovak Republic and the European Union,
associations of operators of the European network
of transmission system operators (ENTSO-E),

with the Agency for Cooperation of Energy
Regulators (ACER), etc..



GOMPANY STRATEGY

AND GOALS

Gompany Strategy

To strive for creation of such conditions for energy market development in Slovakia

n order the market can provide all its participants with stable, transparent,

and non-discriminatory environment.

Gompany Goals

Main OKTE, a.s. goals shall especially:

I. provide for trouble-free operation of basic
functions of the regulated entity:

® QOrganization and evaluation of a spot cross-
border market in electricity,

® |mbalance settlement;

® Administration and collection of the measured
data;

® Central invoicing;

Il. prepare technical, technological
and personnel assumptions to extend
the functions of the regulated entity:

® according to the legislation requirements;
® according to the requirements of the market
entities;

OKIE

Ill.ensure the related and adequate development

of personnel and material base

by profiling the company and its managing
processes,

by recruiting highly-qualified workers,

by permanent increase of employee
qualification;

by provision of monetary and non-monetary
enefits for the perspective employees;

by enhancement of partnership relations
mainly by open, non-discriminatory,

and transparent communication with all
market entities;
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GOmPANY

DEVELOPMENT

Coupling of national markets in electricity is one

of the steps which shall lead to creation of a single
European market in electricity. Market couplings
shall bring harmonized access in the market
organisation, more efficient use of cross-border
transmission capacities, bigger competition as well
as more stable wholesale prices including the trend
concerning reduction of price differences among
trading zones and higher market liquidity.

Organized spot cross-border market in electricity
(hereinafter referred to as “SM”) enables the
entities on the organized spot cross-border market
in electricity (hereinafter referred to as “UKT*)

in the Slovak Republic to apply their offer

or demand for electricity, increase the options of
balancing its business position prior to supply/take
off and reduce probability of imbalance between
the planned and actual value of electricity
supply/take off on a daily basis. The significance
and uniqueness of organized spot cross-border
markets in electricity has been recently growing
what is proved also by constantly growing volumes
of traded electricity on these platforms. In 2014,
OKTE, a.s., was together with the transmission
system operators and operators of the national
markets of the Czech Republic, Slovakia and
Hungary successfully operating cross-border
coupling of the Czech, Slovak and Hungarian
markets in electricity in the form of implicit
allocation of transmission capacities on the
common cross-border profiles.

aevort/ 2010

On 19" November, 2014, the joint project of the
Czech Republic, Slovakia, Hungary and Romania
called 4M MC (Market Coupling CZ-SK—-HU-RO) was
successfully commissioned and it is operated free of
any operational defects or incidents. The 4M MC
project was implemented with the use of current
experience from the spot market operation and in
compliance with the European goals and European
Union regulations while respecting the UKT opinions
and requirements. In a short period of time (10
months), unique solutions both on the side of the
transmission system operators (mTMF solution) and
on the side of the national market operators (PCR
solution) were successfully implemented. The
aforementioned solutions are fully compatible with
the solutions in MRC (Multiregional Market
Coupling) and are implemented in the way so as to
allow their extension for the purpose of any country
which shows interest in solution within 4M MC.

OKTE, a. s., was working intensely on extension of
its activities by collection, administration, and
making the measured data available as well as
central invoicing of charges related to the system
operation. The obligation to carry out the
mentioned activities is set out in the Energy Act and
it is specified in detail in the legislative regulation of
lower legal force. The project was finished and
handed over for operation on 1st January 2014. The
basic project goal was thus achieved, i.e.
simplification of financial flows and enhancing
quality of invoicing services.

OKIE



The development of OKTE, a. s. is aimed at its
operation on the Slovak, regional, and all-European
market in electricity. In the following period,
OKTE, a.s. shall concentrate especially on
connection to the single European day-ahead
market in electricity, involvement in publishing
records on transactions on wholesale markets

in electricity and natural gas in compliance with
the REMIT European legislation, extension of
portfolio of business opportunities in the field of
Intraday market and in the field of the balancing
market in order to apply offers and demands for
regulation electricity (in close cooperation with
the transmission system operator) and to further
develop current activities.

Concurrently, OKTE, a.s. identifies and summarizes
current and future needs of entities on the market
in electricity in the Slovak Republic based on which
it implements modernization or extension of its
portfolio of services. The company goal is to assert
transparent and non-discriminatory principle on the
market in electricity and to ensure free and open
access to the market in electricity for all entities

on the market in electricity.

Mid-ferm Development Plan

OKTE, a.s. activities in the mid-term horizon
focus on:

® enhancement of quality of the performed
activities and provided services including
the activities of collection and administration
of the measured data and central invoicing;

® joining to a single European day-ahead market
in electricity;

® participation in data publishing to ensure
transparency on the wholesale market
in electricity and gas in compliance with
implementation of the European legislation
on integrity and transparency of the energy
market (REMIT);

OKIE

® extension of portfolio of business
opportunities in the form of provided services
to the entities on the market in electricity in
the field of intraday market and balancing
market for the possibility to apply offers
and demands for regulation electricity
(in cooperation with the transmission system
operator) in compliance with the European
regulation for allocation of capacities and
congestion management (CACM);

® building and application of uniform concept
of risk management covering all activities
of OKTE, a.s.

Long-Term Development Plan

In terms of long-term planning, OKTE, a.s. strives for
extension of the portfolio of its activities by further
energy commodities and by possibilities of both
short-term and long-term trading.
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GOmPANY

OPERATION

Starting on 1st January 2014, a new model

for imbalance settlement is used for imbalance
evaluation. The most substantial changes brought
about by this model include:

¢ reduction of the time for final evaluation
to two months;

® cancellation of the corrected monthly
and adjusted final evaluation;

e defining preliminary monthly evaluation
in legislation;

® aggregation of the measured values
is performed by OKTE, a.s., within the ISOM
system according to individual types
of measurements;

® calculation of nomination values with C type
measurements in the ISOM system which
are used at all evaluation of imbalances;

® introduction of payment for share in costs
of RE with C type measurements;

® introduction of difference settlement
for measurements of C type and a loss;
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A new model ensures revenue neutrality by means
of the coefficient of negative payments for

the imbalance (kzpo) and coefficient of payment
for the share in costs of regulation electricity (kpre).
In case of daily and decade evaluation fixed
coefficients were set. In case of monthly or final
evaluation these coefficients were calculated
pursuant to the OKTE, a.s. Operating Instructions.

In the course of 2014, there were 80 entities

for imbalance settlement registered in the
settlement system of the biller. The imbalance
settlement and settlement was carried out

in a decade, monthly, and final cycle, while the final
imbalance settlement was carried out in a 2-month
cycle after the end of the respective month.

Fig. No. 1 shows statistics covering development of
the number of settlement entities from 2004.



Fig. No. 1

2004 2005 2006 2007 2008

2009 2010 2011 2012 2013 2014

Moreover, OKTE, a.s. performs evaluation and
settlement of differences:

® among nomination and measured values
of electricity takeoff and supply with OOM not
equipped with continuous measurement,

® among the recent known values of electricity
losses in the system determined based on
readings of the defined meters, if the operator
of the respective system uses the defined
meters without the continuous record
of values,

® among aggregated values of takeoffs
and supply in the local distribution systems
used for the purpose of imbalance settlement
and aggregated values of takeoffs and supply
in the local distribution systems calculated
after reading the defined meters if there
are values from meter points and handover
points equipped with certain meter without
the continuous record entered
in the calculation of values of total takeoff
and supply.

By 30.11.2014, settlement of differences was
performed based on meter readings implemented
in the past calendar month. Since the operators

of the regional distribution systems report meter
readings divided into several periods and

the evaluation of differences included only the last
period, OKTE, a.s. initiated the change. From
01.12.2014, settlement of differences is performed
based on meter readings which OKTE, a.s. detected
by the date of the monthly settlement

of differences with the date of meter reading not
later than the end of the previous month which
were not considered in the previous settlement

of differences and, concurrently, it is not correction
of meter readings considered in any of the previous
settlement of differences.

Evaluation and settlement of differences shall be
performed within the dates of monthly and final
evaluation of imbalances.

Communication with the settlement entities and
publishing of information pursuant to the applicable
legislation was implemented via the imbalance
biller information system (ISZO).
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Import and pairing of the imbalance settlement
entity diagrams, upload of the data measured

and data of the evaluated regulation electricity was
carried out in a seven-day mode. Daily diagrams can
be registered within the Day Ahead or Intraday
registration. Intraday registration was carried out in
hourly time windows. Registration of daily diagrams

used synchronous registration with which

the settlement entity shall register its daily diagrams
for a longer time period while it is immediately
informed on the registration result. On D-1

at 9:00 a.m., utilization of daily diagrams against

the financial security is carried out.

Oroanized Spot Gross-Boraer Markel In EIGGIMICILY

The activity covering spot cross-border market

in electricity organization and evaluation was
performed in 2014 by OKTE, a.s. pursuant to

the applicable legislation and the Operating
Instructions of OKTE, a.s.. Trading on the organized
spot cross-border market in electricity was carried
out in 2014 in a 7-day mode.

Communication with the entities on the organized
spot cross-border market in electricity and
publishing of information pursuant to the valid
legislation were in 2014 implemented via the
market organizer information system (ISOT).
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In 2014, there were 46 day-ahead market entities
registered in ISOT. Organization, evaluation,
settlement, and settlement of the organized spot
cross-border market in electricity was carried out
on a daily basis with the final montly settlement

Fig. No. 2 shows the number of the registered
participants of the organized spot cross-border
market in electricity from 2010




[rade volume in the period 2011 (o 2014 In MWh

Trade volume in 2011 in MWh Trade volume in 2013 in MWh

sale 2,969,573.2 MWh sale 3,651,700.8 MWh
purchase 3,547,220.7 MWh purchase 1,926,373.6 MWh

sale and purchase 6,516,793.9 MWh sale and purchase 5,578,074.4 MWh

Trade volume in 2012 in MWh Trade volume in 2014 in MWh

sale 4,014,092.6 MWh
4,459,833.0 MWh
sale and purchase 8,473,925.6 MWh

sale 4,455,376.1 MWh
2,225,168.8 MWh
sale and purchase 6,680,544.9 MWh

purchase purchase

Fig. No.3 demonstrates traded volume of sale cross-border market in electricity in the Slovak
and purchase of electricity on the organized spot Republicin 2011 to 2014 in MWh.

Fig. No. 3
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Fig. No. 4 demonstrates development of monthly of the organized spot cross-border market in
average values of indices (Base, Peak and Offpeak) electricity in the Slovak Republic in 2011 to 2014.

Fig. No.4 - Base

VIL.

Month

Fig. No.4 - Peak

VII. Viil.

Month

Fig. No.4 - Offpeak
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Administration and Gollection of the
Measured Data and Gentral Invoicing

Based on the legislation, electricity producers,
system operators and operators of direct lines

shall be obliged to access and insert data in the
OKTE, a.s. information system and under

the Energy Act they are responsible for correctness,
timely handover and completeness of the provided
data. OKTE, a.s. performs administration and
collection of the measured data using the ISOM
system.

Within the ISOM system, OKTE, a.s. performs
the following activities:

® registration of market entities and their roles,

® registration of producers and production
plants,

® registration of system operators and individual
systems,

® registration of end user and handover places
(OOM),

® registration of type diagrams of individual
systems,

® receipt of measurements from the system
operators and producers and their publication
to the relevant market entities,

® calculation and publishing of aggregates
for the needs of evaluation of imbalances and
difference settlement,

® calculation and publishing of statistics
pursuant to the valid legislation.

From 1% January 2014, pursuant to the Energy Act,
OKTE, a.s. was performing invoicing of charges
collected from the settlement entities via the ISCF
system based on the tariffs related to the system
operation and their subsequent redistribution

to the claimers of those charges. OKTE, a.s. collects
charges for the system services based on the TSS
tariff and charges for the system operation based on
the TPS tariff. The ISCF system for central invoicing
is designed as a module of the ISOM system.
Within the system the sets are being calculated
and published and based on them invoicing of the
settlement entities is carried out. As at 31.12.2014,
using the ICSF system, based on TSS the volume

of EUR 166,163,724.61 and based on TPS

the volume of EUR 432,204,303.79 was invoiced
during the entire year 2014.
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HUMAN RESOURGES

AND SOGIAL POLICY

The goal of OKTE, a.s. in the field of human The educational programme was prepared
resources in 2014 was continuation in staff and implemented based on the company needs
provision for particular activities by adequately and the requirements for particular jobs while
competent employees with the knowledge in 2014 the educational programme fromy. 2012
in the field of market in electricity functioning. continued focusing especially on the field

of professional and language preparation
In the field of human resource development, of managing and expert employees of OKTE, a.s.
OKTE, a.s. focuses on securing continuous increase
of professional competences of employees. As at 31.12.2014 OKTE, a.s. employed
Via complex care for employees and 36 employees.
implementation of social policy, OKTE, a.s. creates
conditions for their satisfaction, self-assertion,
and stabilisation.
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ORGANISATIONAL

STRUGTURE
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Human Chairman Ing. Frantisek Pecho

Resources Member Ing. J4n Petrovi¢
Member JUDr. Milan Svec

Service
Management
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and Finances
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Dept.
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Relation Dept.
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Company

ECONONMIC RESULTS

RN NA\w»

OKTE, 4.5. Economic Resull n 2014

As at 31.12.2014 OKTE, a.s. reached the pre-tax and accounting of value adjustments to receivables.
economic result of EUR 121,000. The planned value As for after-tax economic result, OKTE, a.s. achieved
of the economic result for y. 2014 was higher profit amounting to EUR 38 thous. for the period o
by EUR 971,000. The difference of the planned f the fiscal year 2014.

and actual profit was caused especially by creation

Creation of the OKTE, a.s. Economic Results

Comparison of yy. 2012, 2013 and 2014 (in EUR thous.)

Revenues for services 106 437 88672 712 349
Revenues for goods 248 647 152 687 175527
Total revenues 355084 241 359 887 876
Consumed material and services 106 936 84993 706 022
Goods acquisition costs 245 309 152 687 175527
Staff costs 960 1484 1569
Depreciations and value adjustments to long-term assets 1305 1604 3445
Net other operating costs 35 13 1073
Profit from economic activity 539 578 240
Net financial costs 15 9 119
Pre-tax profit 524 569 121
Income tax 121 203 83
After-tax net profit 403 366 38
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The significant items of the OKTE, a.s. economic of y. 2013 against y. 2014, the significant imbalance
activity include reciprocal costs and revenues which of volume of values for the regulated activities

in 2014 amounted to EUR 878 mil. is obvious. Apart from the greater trading volume
Their mutual balance is zero and they have no on the day-ahead electricity market, it is caused
impact on the economic result. Reciprocal regulated especially by revenues and costs related

revenues in 2014 form up to 99% share in revenues. to the activity of central invoicing which OKTE, a.s.
When considering reciprocal revenues and costs started to perform from 1% January 2014.

OKTE, a.s. Revenue Structure

Comparison of yy. 2012, 2013 and 2014 (in EUR thous.) 2012 2013 2014
Revenues for imbalances, PRE, ZR 101 072 82499 115 854
Revenues for imbalance settlement - tariff and fixed charge 2 446 2588 2489
Revenues for market org. — compensation in the system operation 1607 2797 307
Revenues for market org. — tariff and fixed charge 319 405 119
Revenues for the system operation and system services 0 0 593 276
Other revenues from sale 12 0 0
Proceeds from electricity on a day-ahead market 249 509 152 822 175623
Admin. fees for administration of the financial security 118 248 208
Other operating revenues 2 35 4
Financial revenues 1 1 4
Total revenues 355 086 241 395 887 884

Proposal for the 2014 Nel Profil Disiribution

Order No. Indicator Reality (in EUR) % share in profit
1. Pre-tax economic result 120 635,51 X
2. Tax liability 82939,43 X
3. After-tax economic result 37 696,08 100,00%
4. Profit distribution

4.1. Reserve fund 15 078,43 40,00%
4.2, Social fund 16 827,98 44,64%
4.3. Loss settlement 0,00 0,00%
Other use of profit 5789,67 15,36%
a) royalties 0,00 0,00%
b) dividends 0,00 0,00%
c) shares in profit for employees 5789,67 15,36%
4.5. Reserve fund above the compulsory allocation 0,00 0,00%
5. Other funds:
5.1 Additional SF (DDP) 0,00 0,00%
5.2 Statutory fund 0,00 0,00%
5.3 Undistributed profit 0,00 0,00%

Distributed part of net profit 37 696,08 100,00%
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Ouerview of 2014 OKTE, 4.5. Economic Indicators

OKTE, a.s. Economic Indicators

Comparison of yy. 2012, 2013 and 2014 (in EUR thous.)

Revenues

Operating profit

EBITDA*

Return on Assets - ROA* (%)
Return on Equity - ROE* (%)
Total indebtedness * (%)
Return on Sales - ROS* (%)
Balance sheet amount
Long-term assets

Equity

Foreign resources

Average number of employees

354 965 241111 887 668
539 578 240
1844 2182 3795
0,4% 0,3% 0,03%
6,9% 6,0% 0,6%
94,7% 94,3% 94,5%
0,1% 0,2% 0,01%
109 066 108 514 110 061
6973 8843 9085
5831 6 140 6 107
103 235 102 374 103 954
25 31 35

*EBITDA = pre-tax profit + interest expense + depreciations and adjusting items to property —interest income

*ROA = after-tax profit / balance sheet amount
*ROE = after-tax profit /equity

*Total indebtedness = total liabilities/total assets
*ROS = after-tax profit / sales

ASSeIS, Property and Investments as al 31.12.2010

As at 31.12.2014, the total asset value of OKTE, a.s.

reached EUR 110,061 thous. The biggest item
of assets consists of current assets (EUR 100,976
thous.) with 92% share. The financial accounts

OKTE, a.s. Asset Structure

Comparison of yy. 2012, 2013 and 2014 (in EUR thous.)

which amount to EUR 65,449 thous. and form 65%
share of current assets include mainly financial
securities from the processes covering day-ahead
electricity market and imbalance settlement.

Long-term intangible assets

Long-term tangible assets
Current assets and accruals
Balance sheet amount
Equity

Liabilities and accruals

6070 6998 6468
903 1845 2617
102 094 99671 100976
109 066 108 514 110 061
5831 6 140 6107
103 235 102 374 103 954
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Non-current assets are formed especially by long-
term intangible assets with 71% share concerning
software for systems used to organize day-ahead
electricity market, imbalance settlement, collection
of the measured data from the market entities

and central invoicing.
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Oiner Information in 2014

After the end of the accounting period, there were
no events of special significance which would
significantly influence financial statements

of OKTE, a.s. in 2014.

In Bratislava 24.02.2015

1) Report by an Independent Auditor

In 2014, the investments amounted to EUR 4,800
thousand of which up to 67% covered investments
in other activities of OKTE, a.s. These include
especially a new activity of collection of the
measured data and central invoicing. Compared to
2013 the volume of investments increased by 28%.

Volume of investments from 2011 to 2014:

The company has no organisational unit established
abroad. In 2014, the company did not invest
in research and development.

AN ANE

Ing. Michal Cabala, PhD
Chairman of the Board of Directors

2) 2014 Financial Statements — Balance Sheet, Profit and Loss Account, Notes

OKIE
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INDEPENDENT AUDITOR'S REPORT

sI8 mandat

I SERVICES

TAX & AUD

Independent Auditor's report on the financial statements
for the shareholder of company OKTE, a.s.

We have audited the accompanying financial statements of OKTE, a.s., which comprise the balance
shest as of December 31, 2014, the Income statement and the notes for the year then ended and
a summary of significant accounting policies and other explanatory notes.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these finandial statements which give a true and fair
view In accordance with Act on accounting nr. 431/2002 Coll, in valid wording and for internal control
relevant to the preparation and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our sudit. We
conductaed our audi in accordance with International Standards on Auditing. Those standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance whether the financial statements are free from material misstatement.

An audit Involves performing procedures to obtaln audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor's judgment, induding
the assessment of the risks of material misstatement of the finandal statements, whether due to fraud
or ermor. In making those risk assessments, the auditor considers internal control relevant to
the entity’s preparation and fair presentation of the financial statements In order to design awdit
procedures that are appropriste In the drrumstances, but not for the purpose of expressing
an opinlon on the effectiveness of the entity's Internal control. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of accounting estimates made
by management, as well as evaluating the overall presentation of the finandal statements,

We believe that the audit evidence we have obtained Is sufficient and appropriate to provide a basis
for our audit opinion.

i
In our opinion, the finandal statements give a true and fair view of the financial position

of OKTE, 8.5, as of December 31, 2014, and of Hs financlal result for the year then ended
in accordance with Act on accounting.

Bratislava, on February 24™, 2015

| b L

MANDAT AUDIT, 5.r.0. E 2\

Namestie SNP 15, B11 01 Bratislava 5 SKAU -:-\

SkaLU licence nr. 278 ® A enete 3 "

Ing. Martin Siagi g .

Responsible auditor -’r.l? &

SKAL licence nr. B71 Ar AT
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INDEPENDENT AUDITOR'S REPORT

mondcﬂ'

TAaX & ALUDITSERYICES

ADDENDUM TO THE INDEPENDENT AUDITOR'S REPORT
(unofficial transiation)
on verifying consistency of the annual report with the financial statements
prepared as of December 31, 2014
as required by paragraph 5 of Section 23 of Act No. 540/2007 Coll.
of company
OKTE, a.s.
1D: 45 687 B62
Mlynske nivy 52/A
821 09 Bratislava
Nemastie SNF 15, 811 01 Bratisizva, Slovakia, Telephone: <421 2 571042-11, Fax: =421 2 571042-5%
it i .'m gl & b el g ol scemaring e e e sl .
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INDEPENDENT AUDITOR'S REPORT

318 mandat

TAYX & AUDIT SERVICES

To the Statutory Body of OKTE, a.s.

1. We have audited the financial statements of OKTE, a.5., as of December 31, 2014, presented as
appendix 2, on which we have [ssued the Auditor's Report on February 24, 2015 with
the following wording of audit opinion:

Clpirian

In our opinion, the financial statements give a true and fair view of the financial position
of OKTE, a.5. as of December 31, 2014, and of its financial result for the year then ended in
accordance with Act on accounting.

II. We also verified the annual report for consistency with the financial statements referrad
to above. The Company's Sietutory Body is responsible for the accuracy of the annual report.
Cur responsibility is to verify consistency of the annual report and the financial statements basad
on which we are required to issue an addendum to the suditor's report on the consistency
of annual report with respective financial statements,

We conducted the wverification in accordance with Intermational Standards on Auditing, Those
standards require that the auditor plan and perform the verification fo obtain reasonable
assurance about whether the information presented in the annual report describing matters that
are aiso presented in the financial statements (s, In all material respects, consistent with
the relevant financial statements.

We have reviewed the consistency of the information presented in the annual réport on pages
15 = 19 with the information presentad in the financial statements as of December 31, 2014, We
have not verified other data and information than the accounting information obtained from the
financial statements and accounting books. We believe that the procedures performed provide
sufficient and appropriate basis for our opinion,

In our opinion, the accounting information presented in the annual report of OKTE,
a.s, is consistent with the financial statements as of December 31, 2014,

In Bratislava, on February 24", 2015

MANDAT AUDIT, s.r.0. / VA P\
Mamestie SNP 15, 811 01 Bratislava R VA /& . %\
SKAL Licence No 278 / @ SKAUJ '.'i
S Neencie ITR

II ¥
Ing, Martin iiagi / = & ;J
Responsible Auditor |/ Ty, e
SKAU Licence No 871 . j =47 aupt-

2
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UKIE

Financial statements
OKTE, &.5. 8% al 3| December 2014

A, INFORMATION ABOUT THE ACCOUNTING ENTITY

Establishment of the Company

OKTE, n.s (horeinofier referred 1o & "the Company"™) was estnblished on 20 July 2010 end was registersd in the
Carmercial Register on 11 August 2010 (Commercizl Register of the District Court Bratistave | in Bratizlova, Section
Sa, file mo. S0BT/BL

The principal activities of the Company comprise:

organizing of electricity spot market,

the purchase of goods for sale to the final customers (retiil) or to other operators of the business (wholesals),
intesmiediery activities,

real estute rental, rental of residentizl and non-residentisl spaces without providing any additionn] services conmected
to rental,

services connected with data processing,

fisctoring and forfeiting,

ndministrative services,

buginess, organizationn] and economic advisory services,

extracurrioolar education,

ndvertisement and marketing services.

From | Muauary 2011 the primory activity of OKTE, 8.5 i organizstion and cvalustion of electricity spot market fie
electricity spot merket participants und deviation billing of billing subjects in Slovak Republic sccerding o Act no.
6562004 Coll, on Ercrgy as smended nnd based on license to conduct bosiness in energy market.

Number of employess
Information on the mumber of employess for the current socounting period and preceding accpunting period is shown in
the following tnhle;

2014 3
Average recaloulsled number of employees 36 1l
MNumber of employees ns at the balance sheet date £ 32
of which are managers 7 f

Information of ualimited Uahilicy
The Comgeny is not 8 parner with unlimited lishility in ofher companies acconding to Article 56 (5) of the Commencial
Code,

Legal reason for the preparstion of the Financial Statements
The Finnacial Statements of the Company s 8t 31 December 2014 have been prepared sz ordinary financial statements in
sccordance with Asticle 17 (6) of Slovak Act No, 23172002 Coll on Accounting (bereinsfter referred (o a8 “the Act on
Accounting™} for the sccounting period from 1 January 2014 1o 31 December 2014

Date of approval of the Financlal Statements for the preceding accounting period
The Financisl Stements of the Company s ot 31 December 2013, ie for the préceding accounting period, wers
approved by the shareholders at the Company”s general mesting on 15 April 2004,

Publication of the Financlal Statements for the preceding accounting period

This Financia! Sutements of the Compuny as at 3] December 2013 inchuding the annap! report nad the suditor’s report on
the atidit of the financial statements as at 31 December 201 3 were filed in the Register of Financiol Smiements on 27
March 2014, 23 Apsl 2014 and 25 June 2014 respectively.

Appolatment of the suditer
On 5 November 2013 the general meeting appointed MANDAT AUDIT, s.ro. 85 the suditor of the Financial Statements
for the period from | Januwry 2014 to 31 December 2014

aevort/ 2010
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| &
B. INFORMATION ABOUT THE ACCOUNTING ENTITY'S BODIES
Bomrd of Directors Tng. Michal Cabala, PhD, — chaiman

Ing. Milen Lipoveky = member
Ing. Milan Loddanck — member

Supervizory Boerd Ing. Frantidsk Pecha — chalmman
Ing. Jén Petrovid — vice-chaiman
TUDr, Milan Svec — member

C. INFORMATION ABOUT THE SHAREHOLDERS OF THE ACCOUNTING ENTITY

The Company wos founded by the foundation agreement &= ut 20 July 2010, The stroctuse of shascholders gs st 31
Decemiber 2004 i3 as follows:

D¥ifTerent interest

on pther items of
Sharcholder Interest in share capital Viing nights equity than intenst
on share capital
in absofuie lesms in% m% m %
i b [ i £
Slovenska clekirizaing & prenosova
Flstove, a4 4 44 000 100 100
Total d 644 000 100 100

D, INFORMATION ABOUT THE CONTROLLING PARTIES

The Company's financial statements ore included in the consolidated financial statements of Slovenskd ebekirizatad
prenogind sismve, ny, Thess consolidsted fnuncial smternents sre eveilable st the registered office in Bmtisto,

Miynake Mivy S%A and is deposited in the Commereial Register of the District Coort Bratiskava T that iz managed by
Registrution Court in Bratislava, Zihradnicks 16

The parent company Sloverskd elektrizaéni prenosovi sistava, .8 owns 100 % share in the Company nnd prepares its
consolidated Anancial st in accordonee with IFRS as adopted by the European Union. The Company and all its
subsidiarics are incloded in these conseliduted financial stsiements.

E. INFORMATION ABOUT ACCOUNTING PRINCIPLES AND ACCOUNTING POLICIES

() Basis of preparadon
The finencial sintements were prepared wsing the geing concern assumption that the Company will continue in opemtion
for the foresseable fiuture according o Slovak Act on Accounting and Accounting Procedures for Entrepréneurs.
The scoounting policies and general accounting principles huve heen consistently spplied by the entity,

() Non-current imtangible sswets and property, plant and equipment
Purchased non-current assets are valued st their scquisition cost, which consists of the price at which an assst has been
acpuired plus costs relmted 2 the sequisition (customs duty, transport, sssembling costs, insurance etc. ).

The sequisition cost of property, plant and equipment include borowing costs or realized exchange rate differences,
which arose before the item of property, plant and equipment wes put into use

The acquisition costs of non-current intangible musety inchude bormowing costs, which arse hefore the non-curent
intnngible assety were put indo e,

Acquisition of property, plant ond equipment in use is reduced with &n impairmend provision, which reflects the use of
Fespective naset

Fad
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Finaneizl stutesnents
OKTE, ns ns i 31 Decenher 20014

wo  [4[s[s[3]7[B]s]Z]

pi¢ [2To]2]3ToT8]97[2]#]

Mon-current sasets acquired free of charge are valued nf their replocement cost that i3 ihe price for which =n asset woukd
be acguired st the time when it i3 recorded in books.

Amortizotion of non-current intangihle sssets based om expected wseful lives of the ssscts and smortization plan,
Amortizations are caloulated stnring the next month after the date the non-current nsset Wi put into use. Low-value non-
current intengible assets with an sequisition cost {or conversion cost) of ELIR 2,400 or less are written of ¥ when the seasl
ia put into use. Expenditurs on completed extensions, sdditions and construction works, reconstruction and modernization
enceeding in case of any individual intangible aseets the smount of EUR 1,700 shall be considered as technical
improvement of the property, Technical improvements of nssets increase the acquisition price of intangible assets from
which 18 caleulated depreciation in the manth in wiich the asset was placed into use.

Estimated useful life, amortization method, snd amortization rate are desceibed In the following mhle;

Estimuted useful Amortization Annual rate of
Hfe in vowrs method amortization in %
Sofware 4 smight-tine G
Valuable rights (licences) 4 strnghi-line 15
Low-value non-current intangible diverse one-off imortiration 1og

Eganls

Dieprecistion of property, plant and equipment i based oo the expected uscfial lives of the sesets and the depreciation
plan, Deprecistions are calculuted siarting the next month after the date the non-current ssset was put into use. Low-valoe
non-current tungible pssete with . acquisition cost (or conversion cost) of EUR 1,700 or less are written off when the
&=s2t g put into gse, Expenditure oo complsted extensions, additions and consmuction works, reconstruction and
modemization exceeding in cese of any individual inmngible assels the smount of EUR 1,700 shall be considered as
technical improvement of the property, Technical improvements of assets increase the scquisition price of intengible
essets from which is caleuinted depreciation in the month in which the asset was placed into use

Estimated useful 1ife, depreciation method, and deprecincion rate are described in the table below:

Estimated wseful Depreciation Annual rate of
life i years method depreciation in %
LT e T 12 gl Bwiid
Low-valoe non-curnent intangible aesets diverss one-off amortization 190

If there is 8 temporary impairment of & pos-current zzset bolow #is carrving amoust found during the reconcilintion
procodures, & value adjustment i crented to reflect impairment.

(g} lovemtory
Purchased inventory is valeed ot its scquisition cost that inchudes the price st which frventory has been acguired phs
costs related to the poquisition (customes duty, (resport, insurance, commissions, discount etc. ). Borrowing costs are oot
capitalised. The Company uses method A for sccounting for inventory as defined by Accounting Procedures. The
decrease in inventory is recerded on the welghted avernge principle,

(d) Receivahles
Receivahles are valued ot their nominal value; essigned roceivahles end receivables noquired via o contribution o share
eapital sre valued ot their acquisition cost, including costs related to the scquisition. Receivahles are decreasad by the
write-gowns for any amounts expected to be irecoverable:

(2} Cash, stamps and voochars
Cashy, starnps und vouchers are velued ot their nominal walue A value sdjustiment is created for any impairment.

(N Prepald expenses snd secrued income
Prepaid expenses and socrued income are presented in secordance with the metcking principle in torms of substance and
time.

(g) Value adjnstments
Yalue adjustments ure creates] based on the prudence principle if there is & justified assumgtion of impairment of past
befow its camying value. Value adjustment is ersated in the amount of fustifisd pssumption of impairment of et
compared to ils carrying value.

Aons (2010 OKIE




2010 FINANGIAL STATEMENTS — BALANGE
SHEET, PROFIT AND LOSS ACCOUNT, NOTES

Financial sivizments

OKTE, a.a ag 8l 3] December 2014
1¢a DERREROOR
e [z]ofafafofe]s]7[2]8]

(b} Provisions
Provisions are lighilities of uncertain timing of emount. Provisions ere created to cover known risks or logses from
Ineiness activithes, They are valued al the expected amount of the lEability,

Creation of a provigion ghall be recorded in the relevant expense account 1o which the liability is attributsble. Use of
provision shell be debited to the relevant accourt of provisions with a corresponding credit entry 1o the relevant linbility
seoount. Reversal of unnecessary provision or its part shall be aceounted for by means of an accounting entry in reverss to
thie creation of the provision.

(i) Lishilities
Linhilities sre vafued o thefr nominal vahse, Assumned fabilities are valusd ot thetr soquisition cogt at the tme of their
assumption. ¥ reconciliation procedures roveal that the sctual smount of Habilities differs from the smount recorded in
the sccounting books, the actual amound shall be used to velue these linbilites in the nocounting books and financial
tnzements,

(i} Income tax
The corporate income tax 15 expensed fn the period when the s lability anses. In the sccounnng income statement, it is
calculnted on the basis of the profit{iozs) before taxes thut hes been adjusted for tax-deductible and s non-deductibie
ftems. The tax Hahility i3 stated net of corports income tax advances that the Company paid during the vear. If corporate
mcome tx advanoes paid during the year exceed the rax liehility for the peciod, the Company recornds 2 tax receiveble,

(k) Deferred taxes
Diefesred tuxes {deferred tax aasets and deferred tax linhilities) refnte to the following:
8] temporary differences between the corrving value of nsscts and the carrying value of liabilities presented in the
Balance Sheet and their tux base;
B tex Josses which are possible o carry forwsed to future periods, being anderstood 8s the possibility of
deducting these tax losses from the tax bese in the future; snd
¢) unused oo deductions and other tax claims, which are possible (o carry forwdnd o futre periods

Dieferred tx mesets dre recognized to the extent that is probable that future taxable profic will be gvailable agnnst which
the tempaorary differences can be utiliced,

To determine deferred income tux, tux ratey are used, which are expected to apply at the dete on which the deferred 12y s
settled in the fumre

Iy  Accried cxpenses and deferred Income
Accrued expenses and deferred ncome pre presented in accordance with the matching principle in terms of substance and
Hme.

{m) Leasing
Asgsets lepsed through operating leases are presented by the owner, not lessee. Assets scquired under opersting lexse
contrécts are expensed on & straight-line basis owver the period of the lease,

(n) Forelgn currency
Asscts and linhilities denominated in foreign currency are translated to Ewrn ak at the date of the accounting trinsaction by
the reference exchange rate determined and declared by the European Central Bank or Nationsl Bank of Slovakia as o the
diite preceding the date of the accounting transaction.

An incresse in o foreign currency purchased with curo curmency 18 velued according o the exchange rete st which this
forelgn currency was purchased,

In case of & decresse in the same foreign cusrency in cash or in o foreign enchange necount, reference exchange mte
determined snd declared by the European Central Bank or Nations] Bank of Slovikia as af the date preceding the date of
the sccoonting transaction is used for the valustion of a decreate in the foreign currency in curos.

Agsets pnd liabilities denomirated in & forcign cumrency (except for sdvance payments made and advance peyments
received) are transinted to Euro st the Balence Sheet date according o the reference exchonge rate determined and
declared by the Europenn Central Bank or the Motional Bank of Slovakis eq at the Balanes Sheet dade, and are recorded
with on impect on profit or logs,

Advance payments made and advance payments received in foreign surrencies to or from bank account mointained in this
currency are trensluted to Faso as at the date of the socounting transaction by the reference exchange mte determined and
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declared by the European Central Bank or the National Bank of Skevakin s at the date preceding the date of sceounting
transaction. They are pot retransinied as of the Balance Sheet date.

Advance poyrments made end edvance payments recctved in g foreign currency fo or from bank account maintained
Euro ere translated 1o Euro by the exchange mte for which these values were purchased or sold

(o) Revenue
Revenues from services provided are recognized in the accounting pericd in which the services are rendered. Reveres of
the Cormparny consizt from reverue from orgerizing the electrieity spot market and deviation billing,

Sales revenues wre shown net of VAT, discounte snd reductions (quick payment discounts, bonuses, rebates and crodit
notes eic.). Interest income 5 recognived oo an accrual basis, using the effective interest rate method,
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F, INFORMATION ABOUT DATA ON THE ASSET SIDE OF THE BALANCE SHEET

1. Mon-current intangible nssets and property, plant and equipment

Information an the movements of pon-current tungible assees and property, plant and equipment from | Janusy 2004 to
31 Becember 2014 is shown in the trbles on pages 7-to 10,

The Company had no pledged property, plantand equipment as ar 31 December 2004

Property, plant and equipment of the Company are not covered by insorance policy against theft or nntrel disastor.

Property, plant snd squipmen: increased a8 5 resulr of scquisioon of SAT sofeare and hardware infrasmroenre for SAF

Ag st 31 Docomber 2014 [ntangihle essers in the emoant of EUR 3,468 were recorded directly to expenses,

Low-value non-current sssets in the amount of EUR 6,614 were rocorded directly to expenses as sl 31 December 2014,
1. Noo-carreni financiul assets

The Company did not show eny pog-current fnancial wssets for 2004 pocounting period,
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3. Receivahles

The movements in the value adjustment to receivables during the accounting period are presented in the toble below:

Current aceonm ing period (201 4)

Rzleaze of valos

i adjustment in
Valoe Creation of m:::r relation with udju::::tt =
Recenvables ndjstment o1 valoe R the disposal of w31 Trac
Bl 1 Jan 2014 ndfjistment ; \ the zmaet from
Juatification G 4
the accoumting
books
n b [+ d - f
Trade Teccivables 24 420 1 070 180 24 420 1 070 89
Recervahles from a
suhsidiary and a parent - -
(rher infercompamy
receivables
Receivahles from
participants, members
nnd azsociation
Other receivables - - -
Total receivables 14 420 1070 189 14 420 - 1070 159

In 2014 the Company created valuve adjustment o receivables against company FB Power Trade, a.8. in the amount of
ELR 1,068,677 and o recelvables agninat company PEPT Holding 1.8, In the amount of EUR | S22,

11
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The ngeing stmcture of recervishles for the current pocounting pericd ia as follows;

Feceivables a5 at 3] December 2014 Due Cheridue Totsl receivables
a b £ d
Non-carremt receivables

Trade receivebles . -
Receivables from a subsidiary and o parent - .

Cither intercompany receivables

Recevables from participams, members and

AEEOCTAERNL

Other receivables

Total non-current recelvables =

Current recelvables
Trade recedvables 315310 847 1 06 861 36377 M08

Beceivubies from o subsidiary and a paren:

Other intercompany receivebles
Receivables from participants, members and

assoceation

Social security . . -
Tax ssses and subsidies 93 Dav 93 D69
Cither receivables 812 812
Total carrent receivithles 35 404 818 1 (b B1 36 471 689

OKIE aevonr/ 2010



2010 FINANGIAL STATEMENTS — BALANGE
SHEET, PROFIT AND LOSS ACCOUNT, NOTES

GK]E Financiul statements
OKTE, 8.5 s at 3| December 2014

Pomimky U2 POD 3 - 01 160 BECGDEILREIES
=

oc [2lofz[3]olefo[7]2]s
The speing stracture of receivables for the preceding sccounting period is as follows:

Receivables zs u 31 December 2013 Due Overtloe Total recervahles
1 b [ d

Non-currend receivables

Trade receivables

Raceivahles from a subsidiary and a pasent

Other mtercompany receivebies
Eectivables from participants, members and
pstOcItion

Orher receivahles

Taotal nef-turrent recevibiles -

Current receivahbles
Trado receivables 7596 515 24 582 7621087
Receivables from a subsidiary and a parent 3305300 3365 399

Other imtercompany receivables

Reoeivahles from participants, members and

Assnciation

Sociud security -
Tax nseets and subsidies -
(ither pec=ivahles 729 . 720
Tatal correat receivahles 10 991 643 14 582 11017 225

Receivables scconding to remudning matarity are zs follows {in ELUR):

Receivibles according to remaming maturity 31 Dec 2014 31 Dec 2013

i b 0
Receivables overdus 1 06 Bl 24 582
Receivables with remaining matarity less than one year 35 404 828 10 992 643
Tntal corrent receivables 15471 659 11017118

Receivables with remaining maturity from one to five years
Receivables with remaining maturity mors than five years - .
Total non-current receivables . =

A deferrad tax receivable (sccount 431) is not part of the tables on sging structure of receivables for the curment and
procoeding sccounting period, Information on the deferved tax 18 presented in part 5.

13
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Receivahles to sipnificant customers are as follows {in EUR);

Company 31 Dee 1014 31 Dee 2013

SEPS, as 1729 361 3395399
SE,u5 678 THT 197 195
Z5E Energia, a.5. 9576 195 1 817 981
55E, na 9002 §68 1 458 439
VEE, an 3907 143 1 185 604
Toial 15 B9 3154 B (54 61B

Receivahles for devintions, regulntory enevgy and daily market represent receivables from significant customers.
Receivables sre nor secured by a lien and are not pledged ia fivour of bank or third pany.

All recetvables pre at the Compony’s full disposal.

Duferrod tax asset

The caleulation of the deferved tax gssed is presonted in the tahle below:

31 Dee 2014 31 Dee 2013
Temporary differsnces hetween the carrying, value of assem end
their tax buss -55 BR1 1371
- deductible -B5 673 =24 420
~ tmxahble 25191 25T
Temporary differances between the carrving value of lisbilithes and
ki ta Bese 79131 80 507
~ dednctibie ~T9 477 -82 507
= tixnble 46
Tax ngs cemied forserd for fimere perings
Possibility to claim nmxsd tax deductions
Income tax rate {in %) vl 2
Deeferred tax ssset 30 553 17 850
Recognized deferred tny asset 11713 10 636
Recorded s decsesse of expenses 12733 10636
Recorded in equity
Deferred twx Hubility - -
The change in deferred tax Hability -
Recorded &5 sn exponsc

The defesred tax asset in the emount of EUR 30,583 refates to provisions and adjustments, which will be inchuded in tax
deductible expenses in the future, and from difference befween sccounting snd tax residuol value of non-curreat tangihle
nssCiE,
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&  Finuncial sccounts

Cash on hand, sccurities, and bank accounts are presented in financial socounts, The bank acoounts are at the Company's
full disposal. The Company has 2 deposit bank sccounts used as a pledpe for deviations nnd for daily market with
eleciricity.

Owerview of items of financinl seceounts is shown in the following tmble

31 Dec 2014 31 Dec 2013

Cash on hand, stamps and voachers 14314 250

Current hank sccounts 65 434 607 BT 434 129

Term depositz

Cash in transit

Todal S 448 911 N7 436 &3]

6. Accrualv'deferrals

Orverview of ftems of scorualideferrals is shown in the following tahba:

31 Dec 2014 31 Do 2013

Prepaid expenses - long-term: . 197
IT services 187

Prepuid expenses - short-terny, ot of it: T T 3844
IT services
Insurance 21 M -
Oither JH48

Accrued income - long-term:

Acerued income - short-term, ot of it 67 463 n
[nterest from {erm deposit 67453 .
Onther I

Total 94 670 4 061
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G. INFORMATION ABOUT DATA ON LIABILITIES AND EQUITY SIDE OF THE BALANCE SHEET

1. Equity

Information on eqoity is provided in Part Cand O.

1.  Frovisions

Provisions for the currsnt sccounting period are shown in the =ble below:

Cusrent accounting peniod {2014)
Halence ns ne Halonee s =
1 Jan 20114 Creation [§E7.] HReversal 31 Dec 2014
n b C d [ i

Long-term provisioos, out af it: 6936 3439 . . 100375
Other kong-term provisioas

Eetiremeant payment 5036 1439 10375

Other long-lerm provisions - todal 6936 3439 - - 10375

Short-term provisions, sut of it: 7637 656 207 220 7612330 15367 107128
Lignl provisions short-torm

Wacnton pay, inchudmy socisl security TE 416 104 D00 &3 043 43N 104 000

Andit pnd compilation of tx retum 19 508 57000 15437 4464 §To00

Provisions for unhilled sopplies Tdi 200 67120 T 464 209 67120

Lggul short-term provisions - taial 7561 115 128120 T548 180 13 837 118 110

Orther provisions - shori-term
Emplayes bonuses 74571 69 100 64 041 11 530 65 100
Other short-term provisions - total 15571 69 10 4 041 11 830 69100

A provision for retirement was crested using sctunrinl methods, Provision will be wsed when individual employees retine,

A provision for employee boouses was ereated 1o estimated woount of payment, which will be paid in 2015

OKIE aevonr/ 2010
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Provisions for the previous accoenting pecind are shawn in the table below
Previous accountiog peaed (2013)
Halnnce ns Dalance ps at
1 Jam 2013 Creation Lse Reversal 31 Dec 2013
] b g d [ f
Long-term provisoms, out of it 4513 1413 5936
Orther long-term provisions
Retrrement poyment 43513 2413 6934
Other long-term provisions - fotal 4513 2413 6936
Short-term provisions, out of it 6 7K 8T T 63T 69 6861 497 17 490 7637 696
Legal provisions shori-term
Vacation pay, inchiding social secunicy 181398 T8 416 28308 T8 416
Audit end compilation of tax resum 18 000 19 500 18 000 19 504y
Provisions for unbilled supplies 6 775 M6 7464 208 5 TTH A 7 464 19
Legnl short-term provisions - total 6 816 344 7562 115 6 B26 Jad 7562115
Other provisioes - ghort-term
Employes bomuses 52 643 T3 571 35153 17 43 75 511
Other short-term provisions - total 52 043 75571 35153 17 490 T5 871
17
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3. Liabilitiea

The structure of lishilites {except for kank loans) scconding o maturity is shown in the mhle below:;

31 Dec 2014 31 Dee 2013
Liahilities overdue L BT SR
Lishilities due within | year 96 248 939 BT 037 A04
Total current Habilitdes 86 280 245 87 688 751
Liabilities dus within 1-5 years 29 4072 36 059
Lizhilities dus over 5 years .
Total nou-current Habilities 19 4012 36 089

Mo liohilitics are secursd by o lHon.

Trade linbilitzes, exchuding financial deposity received, due to significant suppliers are shown in the tabie below {in EUR)

Company 31 Dec 2014 31 Diec 2013
SEFS, is 7084 148 1375 360
SE, s 9854 173 1957 950
Z5E Enerin, . 5 054 476 230 791
SSE, &4, 6 260 785 278 R0
VSE, as 3 945 334 198 740
Total 32 138 816 241 91

Trade hizbilities are mainly representzd by labilities for devietions, regulatory energy and spot electriciey markes.
Fnancigl deposits received from companies trading on & spot electricity market und participents of settlement of
deviations in the smount of EUR 36,558,756 (2013: EUR 72,402,522 are presented within liabilities.

4. Social fund

The creation and drawing fram the social fund during the accounting period ure presented in the table below;

31 Dec 2014 31 Diec 2012

Orpening balance of soclal fund 36 0Ro 36478
Creasion of socinl fund aguinst expenses 13922 13341
Creasion of social fund from profit 25 143 §833
Ortker ereation of socinl fund -

Total cretion af social fund 40 085 B
Diraeveinig of social fund 45 752 29563
Cloding balunce of social fond 19 402 36089

According 1o the Act on the Sacial Fund, part of the social fund must be cre=ted aguinst expenses und part can be created
from reszined camings. According to the Act on the Social Fund, the social fund is used to satisfy social, health,
recreation, and other needs of employvees.
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5. Bank loans

The Company OKTE, as. has a credit line in Tafrs banks in the amoont of EUR 7250000 bused on a contract
20852012, which iz not secured. Maturity of the credit line is until 31 December 2017, Credit e was wsed untl
31 December 2014 in the amournt of Eur &,742 843

The amoant of  The amount of  The amount of

. Curren-  Annual inderest in . principal in principal in pringipal in
Do emgmeion cy b Moty currency asat  EUR pzat 31 carrency &
31 Dz 2014 Dz 2014 31 Dec 2013
[ ] = il £ I £
Long-term lansy
Bank jodm EUR EURIBOR+195 2016-2017 Y573 673 1573673 4 219 B0l
Total lorg-term knany EEET] I5TI6T3 4 129 b0
Short-term loans
Bank loan EUR EURIBOR*1.95 2015 1929 190 1929 170 1 340 00
Total short-term loans 1918 170 1929 [70 1 240 MW
Tatal £ 57 843 5 517 843 = 460 £00

6. Accrush'deferealy

The structure of accroals’deferrls is presented in the table bebow:

31 Dec 2014 31 Dec 2013

Acerued expeoses - ling-term -

Arcrued expenses - short-term 187 -
Withholding tax 12817

Deferred income - bong-term 522 533 9471
Regulated deferred income 522513 2471
Deferred income - short-term, ot of it; 1 288 862 1 528 190
Deviations - payments received for 2014 * P71 861
Daily marked - sccess - payments received for 2014 17 100
Dievintions - payments received for 2015 1262 741

Phaily rmarket - gocess - payments recesved for 2015 16 630 -
Regulated deforred ncome 2471 4353229
Total 18241213 1537 641
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H. INFORMATION ABOUT INCOME

1. Hrevenue from own work and merchandise

Revenuee from own wirk and merchandise according to the individual segments, e types of products snd services and
main territories, 18 presented in the mble below:

Temnm Sandres ef 3 marel orpEnivs “Cther morveonk Merchesise Tesall
w4 2013 i1t b4} 2004 2013 w4 ki1
[] b £ 2 E F i

Wimak Repuslic TiT &4 K 05 46 ¥ {43 E 3] [T R 111 121 26 T 1A 197 347 e
Switzrrband [ 48 37 141 1458 3 114152 1HE4T [ LET
Tergary gLl 3294 i Jig M 1749 RIEE] Bl
([Ceech Rigublic | 433 603 1 380 482 LEE 12485 L E ] T2 115 438 pLLE L paftul i
Tidgan 1S 1458 431 184 76
(Cersaary 45 557 | 265 M8 108 176 103 534 YIBET 10T Ll L 11394452
Fraee 53 s 1] M
Siverin #9371 707 7Kl I 714 M35 M s L]
Iuly 50 nan 059 hif
oo Frifain 149 630 154 37 1% (g T | 1hie 5% HXIEET 10 (1 41
Derrark 51489 s 115 L 100 1063 531 Bl 15604
Luvernibing niR L] M .
sz 1335 138

Reenanin 1595 5 15957 :
Tatsd T2 148 170 SRR Toi At I 8 175 526 841 [E5] 14T BT I

The main Company’s income primanily consists of revenues from deviations, revenue from invoicing of sale on the daily
electricity market, Other services in the amount of EUR 208 414 represent the adminlstrative fee for the manugement of
fimnncinl security,

Revemue from merchondise wnd servdoes from significant customers 15 presented in the tahle below (in EUR)

Company 31 Dec 2014 3] Dec'2013

SEPS, ns. 93 175 425 85 165 039
SE, as 40231 750 15 084 109
Z3E Enepria, p.8 205 The 843 20287 282
S5E as 144 285 711 13 449 T80
VSE, ks, 87 679 168 |1 575 355
Total 577339 897 155 561 586
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1 Nel turmaver

The net aernover of the Company for the purpose of determination of obligation to have firancial statements sudited by an
uditor [Article 19 [12] of the Act on Ascounting] is shown in the table below:

014 2013
Revenies from own products
Revenwes from services provided 712349 185 BE 671 757
HRevenwes Fom merchandfas 175 526 B42 152 686 TE1
Revenues from constroction comracss .
Revenues from construction of real estates
(Hher incoms relxted to ordinary sctivitics 16 486
Total net turnover BRT BTG 027 141 395024

3. Cupitalized costs, other operating income, finanelal income and extruordinary income

Orverview of capitalized costs, other opennting income, financial income and extroordinary income i= presented in the

table belowr
2004 03
Stgmificant item of capitallzed costs

Oher sgnificant itema of other operating income, oot of k: 375 34 988
Write-off of libilitjes 3021 -
Oiher 735 34 UER
Financial income, out of itz 4043 464
Excharge rafe galng 38 15
Cther significans items of financial income, out of it 4 0as Taap
4 (05 1 #49

[nterest inceme

Revenue items of exceptional size or incidence, out of itz
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L. INFORMATION ABDUT EXFENSES

1. Costs of servipes provided, other operating expenses, financinl nod extraordinary exponses

Owerview of coms of services provided, other opernting expenses, finoncial and extroordinery expenses is presanted in the
tahle below:
04 13
Conts of gervices provided TS 994 538 B4 970 08T
Crats related to awdifor, dqudit company, ouf of it 63 363 29 500
Audit of the individusl fnsncial sintements 25023 29 500
Cicher assurinee services 38 340
Related services
Tax consuliing
Cithier non-gudit services
e signifcant {tomy of costr of vervices provided, out of it 05 931 175 A4 Daft 557
Saftware 3458 421
Travel expenses 8362 18 581
Henl 125 287 221712
Dutpus connections 56 090 45712
Beperesentation 23007 16927
Surveys, snalyzss, studies, reports, certificates 206 740 169 425
Services relnted to the dats processing and advertising 1 634 950 1436174
Deviation's settiement costs T6 498 442 41 701 095
Cost of regulated energy 39 096 576 40 731 686
Purchase of energy for negative prices 96 056
Cost of sysiem services 164711 983
Cost of system operation 4722 TT7 91 -
Ashvisory (lepal, economic) 80 751 6914
Wotary verification, validation of minutes and signatores 34 &9
Maintenance ssrvices provided by the parent company 171 182 172115
(nther 418 353 458 T34
Other significant fensy of other opernting expenses, out of [t 1077 052 46 677
Write-off of recevables 4549
(iifts I 694 1051
Crestion gnd reversal of adjustments 1 045 789 2442003
Cather 20 589 16 257
Financial expenses 1231528 10 435
Exchangs rata lesses, out of i 112 s
Exchange rate Josscs a5 af the balance shees date 72 6l
Other nignificant ems of finuncial expenses, owt of it 123418 10369
Creation and reversal of vehe adjustments to financial assets .
Interest expense 113 600 1]
Benk charges 9816 10389
Orther
Expense jtems of exceptional size or incidence, out of it: -
22
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Coet of goods 20ld and cost of major consumption against the sigmificant supplicrs are shown in te tabie below (in EUR):

Company 014 013

SEPS, ak 210 163 398 T8 428 051
SE, ms. 117 322 648 28526973
ZSE Energin, ns. 15 127 880 2 895 659
S8E ns 165 344 265 13-246 022
VSE, as. 17 D07 245 6 06 259
Total __5M 565 436 T8 103 563

J.  INFORMATION ABOUT INCOME TAXES

A reconcilinton of the effective tax mie is shown in the table bekw!

214 2013
Tax base Tax Tax in % Tax bess Tas Tux in %
il b e d b g d

Profit {loss) befors tax 120 6346 100, % 569193 100,00 %
At theorstseal tax rate 26 540 2200 % 130 960 231,00 %
Tax non-deductible expenses 23 128 49 Q&Y 4069 % 147 157 33 15 554 %
[ncome not sahject o tax =104 342 22 935 -19.093 % -54 091 -12441 -L1E %
Effest of deferred tax azset not

recogrizad 0,00 % - 0,00 %
Tax pszes claimed during the penod 0,00 % 0,00 %
Change i the inoeme tax mte 0,00 % 0,00 %
Other . 0,00 % - {100 %
Total 239 42] 2672 43,66 % 652 458 152 365 18,76 %
Corrend tax S1AT2 43,66 %% 152 365 26,76 %
Deferred mx 12713 D055 % -1 636 -1 .81 %
Tatal reported tax 39539 EERTR 141 719 24,59 %

In 2014, the Company incloded in line 58 of Balance sheet “current tax® the withholding lax from interests received,
whicl was puid by bank In amount of EUR 43 000, This tmx is not incladed in the wble above.
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Oithier informution about deferred tares:
2014 2013

Total deferred tax asset reconded as mn expense during the cument eccoumting

period arising from the change of the income tax rate kol

Total deferred taxe sbility recorded s an expenes or income during the current
aecounting period arising from the change of the income tx rate

Totn! deferred tax azsets recognized in the current sccourting peniod with
respect 10 o Joss carry-forwend, unused tox deductions and other tax claims,
and temporary differepces from previods accounting pericds with respect b
which a deferred mx assct was nod recognized in the previous accounting
periods

Total defirred g lishility arising from the part of @ defimed tax ssset nod
recognized in the current accounting period, which was recognized in previos
pecounting periods

Total tax bosses camied forward, unused tax deductions and other tax clamms and
deductibbe temporary differences with respect to which a deferred tax assef was
nol pecogized

Deferred tax refated to ttems reconded directly to equity accounts without being
recarded in expense and income accounts

K. INFORMATION ABOUT DATA IN OFF-BALANCE SHEET ACCOUNTS

Leasahald property

The Company lewses (operating lease) motor vehicles: The lente will expire in 2016 Annual leasing costs are
approvimately ELTR 39,750

The Company leases pant of the ndministrative premises (455,67 m™) from a thind pary. The expiration of the lease is
indefinite with o posaibility of termination in specified cases, The notice period i3 1 month Som the frit day of month
when the notice was given. Annuzl leasing costs are ELR 54,304,

The Company leases computing technology. Annazl leasing costs are ELR 34,756,

The Company leascs optical cable, The tease agreement s for an indefinite period with o notice period of three months,
The anmmn! rent is set ot ELUR 3,208,

The Company does oot know (he value of leased pasets and the costs of ohialning will outweigh the benefic

L. INFORMATION ON OFF-BALANCE SHEET ASSETS AND OFF-BALANCE SHEET LIABILITIES

i, Fotare rights and obligations
Company has controctzal commitment in the amoant of EUR 16,600 from signed contrect for scquisition of non-

current usset concladed an 19 December 2014 with the company Slovenskd elckirizatng prenosove skstava, g,
which shall be fulfilled affer 31 December 2014
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Reguluilon and liberalization of eleciroindusiry

OKTE, a3, i5 8 100 % sobabdiary of Slovenakd clekirizadngd & prenosovh sistava, ns. sl provides organization and
evaluation of the electricity spot merket for electricity spot maodket participants and deviation billing on the territory of
the Slovnk republic. Since | January 2014, the Company expand its regulntory activities by data collecsion and
mnnagement and also central hilling of charges (o operation of ransmissdon system

OKTE, as. is & regalated entity and 8 activities are subject to regulation performed by Regulatory Office for
Network Indusinies {hereinafter referred es to “URSO™), Basis for each regulntion period of URSO sre based in
rogulatory policy. Relevant regulstory procedures and pammeters are determined and developed in it orders,
regilations and price decisions,

Almost #9% of cosis and more than 98% of revenues of DETE, a8 &re costs and revenves for devinstons settlement,
regulitaey enorgy and electricity traded on a electricity spot market, These costs and revenues are almost egual,

Only revesues from tanffz aod charges for orpanization and evolustion of electricity spot market end for clearing,
evaluntion and settlement of deviations caver the opersting costs ns well as profit recognition.
Contingent linbilitics

The Company has the following contingent linhilities, which are not recorded in balancs sheet scoounts:

= The Company PB Power Trade, as Zllina filed & lswsuit aguinst the Company by reason of enfoecing the

pityment of the cimim in the amount of EUR 43,537.62 with accessories doe to devistion for the monthis of Janusry
to March 2010, Dhue to the faot that ks difficult o predict the probabiliny of the success in this lawsait no provision
wah creased to this case.

*  Many pans of Slovak tax leglislation resmain untested and there is uncertainty about the interpretation that the tax

euthocities may apply in mumbser of areas, the effect of this uncentainty cannot be quantified and will only be
resolved ns legislative precedears are set or when the officin] Interpretations of the authorities ore available.
Manegement is not aware of any circumstances that would causs any significant costs for the Company,

Contfingent assets
Participants of electricity spot markes and deviation billing conduct bank pusrantes contracts with their banks in
favour of the Company that the Company can use in the case of their insolvency. The amount of recetved bank

pusrantees g2 ol 31 December 2014 was EUR [03.900.938 (as a1 31 December 2013: EUR 72,994,737) and is stated
in the following table as Other rights.

Orverview of contingent assets:

Type of contimgent asset 31 Dec 2014 31 Dec 2013

Rights ansing from service agreements

Rights arising from insurance contracts

Rights arising from concession apresments

Rights srising from licenss agresments

Rights anising from the investment of funds ecquired a5 g resalt of

exempiion from income tnx

Rights arizing from privatization -

Rights arising from lawsuits .
Cither rights 103 900 038 T2 994 737
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M. INFORMACIE O EKONOMICKYCH VETAROCH OETOVNET JEDNOTEY

The Compuny cartied out the ollowing trensactions with related parties during the necounting period:

Vialue of bamsaction

G i 2014 2013
) transactian with parest compuny:
a1 daily markes with clectricity - purchase 27 587 07 12733713
£2) purchase of elegtricity for negative prices 753N 9018
1) devistions sefllement - purchase 9oe2 5Ty 7585511
»4) repuladony emerpy - punchsse 8457520 TTXTIR
a5} system gervices - purchnse [64 711 983 0
&} rentnl of premives - pumthuse 3430 133
&7} {elecommunication servioes - parchase 13243 10844
o8} servis operation - punchase 171182 172115
25} duily market with elactricaty - sale 91 488 335 76 383327
110 deviations settlement - sule 6725 552 7148 593
ol 1) tamiff for system operation 114394 2562555
01 2) tariff for tmded electricity (deviation settiemend) 4623 L
013 tariff for spproach (deviation settlement) 1M 14 395
014) tariff for traded electricity (duily marked) 4042 1947
!5} evalsstion of daily markel 18 1837
b transakeie s pridridenymi podnoiomi:
ol ) daily moarkcet with ebeciricity - purchase 39023 908 28 (053 9et
1) purchase of electricity for negative prices 62 902 156
b3} settlement dmistion - porchase 12 583 X 11236 143
b} repulstory energy - parchase 13004 542 14481 818
b5) settlement of differences - purchase 25762017 0
b} servis operation - parchase 225 340 640 0
b} dhaily merket wath elecinicity - sale MM 643 19736 144
b6} settlerment devistion - ssle 46535813 2172716
7 settloment of differences 24 866 987 0
B} tarifl i st services B 210073 ]
B tariff fior system operation 267 TRT B4 0
103} taniff i tracked ebetricity (seithement deviation) 2016 517735
111 tarifF o ppevach (settlement desiation) 118 688 palehes
12} tari fF i treaded edectricity (daily market) 134020 5184
b3} evalution of dly meds ra 638
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N. INFORMATION ON EVENTS DCCURING BETWEEN THE BALANCE SHEET DATE AND
THE DATE OF PREPARATION OF FINANCIAL STATEMENTS

No events with & material firpact on the true and fiie presentstion of fect subject to the bookkeeping ooeurmed after
31 December 2014

0. INFORMATION ON EQUITY

The movements of eguity during the accounting period sre presented in the table balow:

Coryent sccounting perind {2014)

. Balance as Balonoe =
i of 1 Jan Additions Dizposals ‘Trensfers of 31 Dec
2014 2014
n b £ d c i
Share capitsl 4 G44 (00 - . v & 84 D00
Share capital - -
Chunge in share capital
Unpayd share capital
Share premium
Other capital funds = 2 3
Legnl resorve funds 141 054 - 36 649 177 703
Legal reserve fimd (non-Hstributable fimd) 141 0154 - - 36 (49 177 703
Reserve fund for own shares znd own ownership
interests
(ther funds created from profit 088 128 - 59718 1247 046
Statutory finds 938 128 - 259718 1247 M6
Orher finds
Differences from revaluation
Diffarences from revalustion of assets and
lishilities - - - -
Investment revaluation reserves
marges, amalgamation inko 8 separate
sccoounting enfity or demerges
Net profitToss of previons years
Reteined carmings from previos years
Accurmulated Jogses from previous years
Net profitToss for the seconnting period 366 487 37 96 0120 =206 147 7 6%
Total & 138 Ta9 37 694 ELEFL) , G 107 348
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The movements of equity during the preceding accounting period are presented in the teble below:

Current sccoanting peniod (2013}

s Baiance a3 Baisnce as
s e of Jm  Addiioas  Disposils  Trmsfis  of 1 Dec
2013 013
[l b s d - i
Share cupiial 4 44 DM , . v 4 544 000
Shere capital 4 544 000 oAb 000
Change in share cagital
Unpaid share capizl
Shars preminm
Oither eapital funda - . - - .
Legal reserve funds 100 737 - - 40318 141 055
Legal reserve fand (non-distibutshle find) 100 737 40 318 141 055
Reserve fund for own shares and owa ownemhip
interests . -
Other funds created from profit . . B8R 228 988 218
Statutory fumds : 938 228 958 228
Other funds
Differences from revaluation
Differences from revalnation of sssets and
liabilies
Imvestment revaluntion reserves
merger, amalgzmation int 8 soparate
scccounting ectity or demerger .
Met profitioas of previons years 63 583 - * -H83 583
Betained camings from previous years 683 583 - - -583 583
Accumulsicd losses from provious years
Net profitioss for the sccounting period 403 178 I 487 58 215 =344 D3 366 457
Tatal 5 531 404 36 487 S8 115 - G137

Share capital in amount of ELR &,644, 000 consdsts of 4,644 ordinary shargs with nominal value of one share EUR 1,000,
Shares have u form of registersd book-entry shores {as st 31 December 2013: 4,644 ordinary shares with the nominal
value of EUR. 1,006,

All ghases were fully paid.

Holders of shere have right o dividends secording to the decision of the goneral mecting and they have rights to vote,
Each EUR 1,000 represents oae voie.

The basic prafit was in the amount of EUR 8 per one ordinnry share a8 of 31 December 2014 (as st 31 December 2013:
ELH 78 per ane ardinary share).
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Profit for 2013 was distributed ns follow=s
2013
Aceourting profit 366487
Distribution of the secounting profit 014
Contritrtion o legsl reserve fund 36 /9
Contritation to statutery and other funds 259718
Contrisation to the socizl fund 26 143
Contrisution for the purpose of Increasing share capital
Setilement of losses of previous periods
Transfer {p retsined eamings
Payment of dividends 1o owners, members 36 649
Other 7329
Tuotal ek 487

The genersl meeting will decide on the distribution of profit in smoust of ELTR 37,696 for the 2014 accounting period
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P, CASH FLOW STATEMENT FOR THE YEAR ENDED 31 DECEMBER 2014

2014 23

Cash flows from operating activities

Cash generated from operations -17 096 328 -5 B4 994
Inctane tux pasd =191 27 -73.831
Interest recerved 4005 1 445
Interest paid 113 600 0
Dividends paid 36 840 40318
Met eash inflow from operating activities -18 333 989 -5 757 694

Cash Nows from Investing sctivities

Purchass of non-current tangible and intengible assels -3 GRA 64 474410
Proceeds from sale of non-curment assets

Proceeds from deposit 1o share capital

Purchase of investments

Diividemds roceived

Nt cash {inflow ) from investing activiiles -3 GG Tl S 474410

Cash fows from financing sctivities
Procesds from isuance of share capital H
Procends from foans amd borrowings 13 243 5 468 600

[nievesi paid = -

Net cash inflow from fnanciog sctivities 11243 £ 469 600

Net {decrease) incresse in cash and cash equivelents =21 987 TI0 1 782 S04

Cash and cash equivalents at the beginnmg of year

Carh and cash equivalents af the end of year £7 436 631 21199 138
30
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2010 FINANGIAL STATEMENTS — BALANGE
SHEET, PROFIT AND LOSS ACCOUNT, NOTES

KIE Frnancial stsements
OKTE, n.s as gt 31 Deoember 2014
Pozndmky (72 POD 3 -0 [08] [4T5]el8[7]6]a 2]
pit [2]o]z[3[ofs]a[7]2]¢E]
Cash generated from operations
204 013
Net profit (hefare interest, tax and extreordinary items) 11 041 570 841
Adjusiments for non-monetary transactions: 3 444 930 1 604 343
Drepreciation end vafue sdjusiments to non-corment a5sets I 045 TS 4420
Va]g:adjusmm to receivables and property, plant and T 68 610 61 130
equipment
Provisions 109 395 -1 444
Interest (revenus] / expense et - .
Lawss (gain) on sale of non-current assets
(ther noC-moRstary TAnsEcions =1 1133 258 2959 185
Operating profit before working capital changes
Changes i working capital: -24 165 148 024 209
Decrezsef {increase) i trade and olber receivables (ineluding 179573
acerunls'deferrals of assets)
Increase (decrease) in inventory 202 107 -6 500 196
(Deciease] increase o lisbdlities {including acorunls/deferrals
of lishilities)
Cash generated from operations -17 996 529 -5 el 894
Cush

Cash is defined a5 cash on hand, equivalents of cesh on hand, cosh in current bank accounts, overdrafi fucility, end part of
the balance of the cash in fmansit scoount tied to the transfer beoween the eurrent aceount and petty oash or hetween two
bank sccounts;

Cash equivalents
Cash equivalents are defined as curvent financial ssrets that are resdily convertible to a known amount of cash, which, as
of the balance sheet date, do not antail the risk that their value will change considerably during the next three months, e

term deposits in bank sccounts with & maximum of & three-month notice, Hguld secorities held for meding, and priority
shares scquired by the accounting enticy, which are due within thres months of the balance sheet date
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